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MEMYEN

«MEYEJD» OBBABJISAET ®PUHAHCOBBIE PE3YJIbTATbBI
3A 1 KBAPTAJ 2011 'OJJA

Boipyuka cocraBuia $2,9 muiiuapaa
KoHnconnaupoBanHblii ckoppekTHPOBaHHBIN noka3ateab EBITDA cocrasui $567 muisimonos
Yucrasi npudbLIb, NPpUHALIEKamas akunonepam OAO «Meuyen», coctaBuiia $309 Mmusiinox

Tloxazamenu, we asnarowuecs guuancosvimu serudunamu US GAAP. ®unancoBas wHboOpMaIus,
MOATOTOBJICHHAs! B COOTBETCTBUU C mNpuHuunamu, npuHateiMu B CIHA, unmu US GAAP, a takxke
vHbIe (UHAHCOBBIC BEJIWMYHMHBI, KOTOpPHIE YIMOMHUHAIOTCS Kak He orHocsmmecs k US GAAP.
ITokazatenu, He sBisromuecs ¢uHancoBbiME BenuunHamMu US GAAP nomkHBI paccMaTpuBaThCS B
JIOMIOJITHEHUE K TIOKa3aTessiM, MOATOTOBICHHBIM 10 craHaapram GAAP-oTueTHOCTH, a HE Kak
aJbTEpPHATHUBA UM.

CkoppextupoBanHblii  mokazareinb EBITDA mnpeacraBnser coboit mgoxon a0 Beiuera M3Hoca,
WCTOIICHUS M amopTu3anuu, KypcoBbix paszHul], YObITKa (IpUOBUIM) OT MEPEOLEHKH YCIOBHBIX
00513aTeNIBCTB O CIIpaBeIMBOM CTOMMOCTH, PacxonoB mo mpoueHTtaM, J[0XOA0B MO HpOILEHTaM,
VYOpiTKa (IpUOBUIM) OT BBIOBITUS BHEOOOPOTHBIX aKTUBOB,  Umcroit mpuObun (yObITKA),
NPUXOJAIIEHCS Ha HEKOHTPOJIbHBIE [JOJIM Yy4acTUss W Hajora Ha mpuOblIb. Mapka 110
CKoppekTupoBaHHOMy mnokazarento EBITDA omnpenensercss Kak HpPOLEHT CKOPPEKTHPOBAHHOIO
nokazatenss EBITDA ot namero uucroro goxoaa. Mcmonb3yeMblii HaMU CKOPPEKTUPOBAHHBIM
nokazarenb EBITDA moxer He coBmanath ¢ mokazatensmu EBITDA, ucnonb3yembIMu ApyruMu
KOMIIAaHUSIMH; OH HE SIBJIIETCSI MOKa3aTesleM, UCHOIb3yEeMbIM B paMKaX OOIIECPUHATHIX MPUHLIUIIOB
oyxranrepckoro yuera CIIIA, u momkeH paccMaTpuBaThCi B JIONOJHEHHE K HWH(OpMaiuu,
coJiepKalleiics B HalleM KOHCOJHMIMPOBAaHHOM OTYEeTe O MPHOBUIAX M yOBITKAX, a HE BMECTO Hee.
Msl cuuTaem, 4TO CKOppeKkTUpoBaHHBIM mokazatenb EBITDA naer nonesnyio undopmanuio ans
UHBECTOPOB, IOCKOJIbKY SIBJII€TCSI IOKas3aTeleM YCTOWYMBOCTH M 3((GEKTUBHOCTH Halei
NPEINPUHIMATEIBCKONH  NIESTENPHOCTH,  BKIIOYAas ~ HAIly  CIIOCOOHOCTh  (DMHAHCHUPOBATH
JMCKPELIMOHHBIE PAaCX0/Ibl, TAKUE KaK PACXObl HA KallUTaJIbHbIC BIOXKEHUS, IPUOOPETEHUS U TIPOYHE
MHBECTUIMH, a TAK)KE MMOKA3aTeJIeM Halled CIOCOOHOCTH OpaTh M MoramaTh A0ATH. XOTS pacxoibl
Ha BBIILJIATY MPOLICHTOB, U3HOC M aMOPTU3aLUsl CUATAIOTCS ONEPALMOHHBIMM U3JEPKKAMH B paMKax
OOLIENPUHATHIX MNPUHLHUIIOB OyXTajdTepcKOro YyueTa, 3T pPacxolbl MPEACTaBIAOT co00#l, B
OCHOBHOM, HEICHEKHBIE OTHECEHHs 3aTpaT TEKYyIIEero INepHoja, CBA3AHHBIX C JOJITOCPOYHBIMHU
aKTUBaMH{, NPUOOPETEHHBIMH WJIM CO3JaHHBIMM B Mpeablaylue nepuoabl. Ham  pacuer
ckoppektupoBaHHoro mokazareiass EBITDA oObMHO uCIONIb3yeTcsl Kak OAHO W3 OCHOBAaHUH A
MHBECTOPOB, AHAJUTUKOB W KPEAUTHO-PEUTHMHIOBBIX AareHTCTB JUIsl OLEHKM M CpPaBHEHUS HMU
MepUoANYecKOr ©  Oyaymied omnepannoHHOW A(P(GEKTUBHOCTH W CTOMMOCTH  KOMITAHUM
METaJUTypruuecKkoil u ropHojoObIBatomieil orpaciu. CkoppekTupoBaHHBIM moka3atens EBITDA
MOKET OBITh COIVIACOBAH C HAIIUM KOHCOJHMIMPOBAaHHBIM OTYETOM O MNPHUOBLIAX M YOBITKax
CJIEIYIOIIUM 00pa3oM:

ThIC. 70J11. CIIHA 1 xkBapran 2011 r. 1 xBapran 2010 r.

Yucrast npuObLIb 309 116 82 580

Jlo6aBHTh:




N3HOC, ncronieHrne U aMopTU3aLUs 140 209 120 621
Kypcoas pazauia (152 968) (109 407)
YOBITOK OT IEPEOLIEHKU YCIOBHBIX 421 390
00513aTeJIbCTB 10 CIpaBeIIMBOM
CTOMMOCTH
Pacxonpl o nponeHTam 140 320 125 712
Jloxozpl o mpoueHTam (4 306) (4 733)
[TpuObLIb OT BBIOBITHS BHEOOOPOTHBIX (6 671) (4 338)
AKTUBOB

29432 732
Yucrast npuObLIb, MPUXOAILANACS HA
HEKOHTPOJIbHBIE JIOJH yYaCTHS
Hanor na mpu6sib 111299 42472
CKOppeKTHPOBAHHBIN NTOKA3aTENb 566 852 254 029

EBITDA

CkoppekTtupoBaHHblii mokazarenab EBITDA mapika MoxeT ObITh paccuMTaHa Kak MPOLEHT K BBIPYUKe

CJIeIYIOIIUM 00pa3oM:

ThIC. H0J11. CIIIA

1 xBapraua 2011 r.

1 xBaprau 2010 r.

EBITDA, mapxa

Yucras BbIpyuKa 2934 491 1900 415
CKOPpEKTUPOBAHHBIN MTOKA3aTEb

EBITDA 566 852 254 029
CKOppeKTUpPOBaHHBII MOKA3aTEINb 19.32% 13.37%




KonconuanpoBanubie 0ajIaHChI
(B ToIC. MO, CIIA, 3a UCKITIOYEHHEM JTAHHBIX TI0 aKIIKSIM)

AKTHBbI
JleHnexxHbIe CcpefcTBa U UX KBUBAJICHTHI

JleOuTtopckas 3a10JDKEHHOCTB, 32 BEIYETOM pe3epBa M0 COMHUTEIBHOMN
3agomkeHHOCTH B cymMme 61 361 Teic.momn. CIIA na 31 mapta 2011 r.

u 52 785 Ttoic.momur. CIIA na 31 mexabps 2010 r.
3amomkeHHOCTh a(pUIMPOBaHHBIX CTOPOH
ToBapHO-MaTepHaIbHbIE 3aM1achl

OT0XEeHHBIH HaJIOT Ha MPUOBLIb

ABaHCHI IOCTABUIMKOB U MPOYHE 0OOPOTHHIE AKTHBEI
Htoro 060poTHBIE aKTHBBI

Jlonrocpoynble MHBECTUINH B a)(hriImpoBaHHBIE CTOPOHBI
ITpoune monrocpovHbIC HHBECTUIINT

OCHOBHBIE CPEACTBA, HETTO

Jlunien3un Ha 100BIYY MOJIE3HBIX HCKOMIAEMBIX, HETTO
[Tpourie BHEOOOPOTHBIE AKTHBBI

OT10KEHHBIH HAJIOT Ha MPUOBLIb

I'yneun

Hroro akTuBsbI

OBSIBATEJBCTBA U KATIUTAJI
KpaTtkocpounble KpeAnuThl U 3aiMbl U TEKYIIAsl YaCTh 1OJIFOCPOYHOM
3a/I0JDKEHHOCTH
KpenuTopckas 3aJ0JKeHHOCTD M HAYHUCIICHHBIE PACXOJIBL:
3a/I0JKEHHOCTB 10 pacyeTaM ¢ MOCTaBLINKAaMU TOBAPOB H YCIyT
ABAaHCHI MOTy4YCHHbIC
HaumcieHnHble pacxobl ¥ IPOYHe KPaTKOCPOUHbIE 0053aTeIbCTBA
Hanoru n ConMaJIbHbIC OTYUCJICHUSA K YIIJIIaTE
Hauncnenus o HeoTpa>keHHOMY HaJIOTy Ha MPHOBLIb
3a10/KEHHOCTh Tepe ahQIINPOBAHHBIMUA CTOPOHAMU
O0s13aTenbCcTBA IO BEIOBITHIO AKTUBOB, TEKYIas 4acTh
OTI10’keHHBIN HAJOT HA MPUOBLTH
[TeHCHOHHBIE 0053aTENIBCTBA, TEKYIAs YaCTh
JIMBUIICHABI K yILIaTe
O0s13aTenbCTBa 10 J0r0BOpaM (PUHAHCOBOW apeH/Ibl, TEKYILas YacTh
HToro kparkocpouHble 00s3aTeNbCTBA

HonrocpouHas 3a0J5KEHHOCTb, 3@ BBIYETOM TEKYILEH 4acTH
O0s13aTenpCTBA IO BHIOBITHIO aKTHBOB, 33 BEIYETOM TEKYIIEH YacTH
[leHcHOHHBIE 00513aTENBCTBA, 32 BEIYETOM TEKYIIICH YacTH
OT10KEHHBIH HaJIOT Ha MPUOBLIb

O06s13aTenpCTBA IO JOroBOpaM (PUHAHCOBOW apeH/Ibl, 32 BEIYCTOM
TeKylllel yactu

[Ipoune nonrocpouHsie 00s3aTENHLCTBA

KAIIUTAJI

OObikHOBEHHbIE akiK (HoMuHai 10 py0.; pa3pelieHo K BBITYCKY
497 969 086 akuuii, BBITYILIEHO U HaX0AUTCs B oOpaenun 416 270
745 akuwii Ha 31 mapra 2011 u 31 gekadps 2010 rr.)

Ha 31 mapra Ha 31 nexadps
2011 2010
(He ayIpOBaHO)
212917 340 800
743 837 529 107
867 042 682 342
2 346 975 1 866 626
28 509 34 480
867 189 737 651
5066 469 4191 006
8925 8 764
14 742 14 624
6 082 697 5413 086
5056 313 4971728
194 484 178 471
30 985 9 564
1 055 249 988 785
17 509 864 15776 028
2 410 507 2 077 809
706 647 647 033
218 230 243 069
333904 264 746
305 870 244 782
1 898 4266
154 493 96 694
7 347 7 004
26 461 28 276
37012 34 596
1732 1 639
63 087 49 665
4267 188 3699 579
5741 040 5240 620
53 730 49 216
163 564 153 472
1588 210 1516422
191 130 130 367
38390 35341
133 507 133 507



[TpuBunernpoBanubie akiyuy (HoMuHaN 10 py0.: pa3pemeHo K BEITyCKy
138 756 915 akumid, BEITyIeHO U HaXoIuTcs B oOpamenun 83 254 149

Ak

Ha 31 mapra 2011 n 31 gexabps 2010 rr.) 25314 25314
JlonOTHUTENbHBIN OTIAYeHHBIN KauTall 856 873 862 126
HaxkormneHHbIH IpoYnii COBOKYITHBIN YOBITOK 49 672) (200 983)
Hepacnpenenennas npuoObUib 4131977 3 822 861
Kanuran, npunagiexammuii akuuonepam OAO Meuen 5097 999 4 642 825
HekoHTponbHbIE 10IM y4acTus 368 613 308 186
Hroro kanuraj 5466 612 4951011

HToro o0s13aTeIbCTBA M KATUTAJ 17 509 864 15776 028




KoHcoiaupoBaHHbIe 0TYETHI 0 MPUOBLISIX U 0 COBOKYITHOM
noxoje (yObITKe)

(B ThIC. Mo CIIA)

Bripyuka, HETTO (B T.4. IO pacderam ¢ adpGUINPOBAHHEIMA CTOPOHAMH
B cymMe 276 079 toic. gonn. CIHA u 69 008 TtoIc. nomn. CILIA 3a 3
Mmecsia 2011 u 2010 rr., COOTBETCTBEHHO)

CebecToMMOCTh peaT30BaHHON MPOAYKIMY (B T.4. IO pacyeTam ¢
appunpoBaHHEIMU cTOpoHamMu B cymme 451 125 Teic.qomt. CHIA u
128 628 Teic.momn. CIIA 3a 3 mecsma 2011 u 2010 1T,
COOTBETCTBEHHO)

Banosast npuObL1b

Kommepueckue, COBITOBBIC U ONEPAIHOHHBIC PACXOJIBI:
KomMmepueckne pacxompl

Hanoru, kpoMe Hanora Ha MpuObLTb

W3meneHne 0053aTEBCTB IO BEIOBITHIO aKTHBOB

YOBITOK OT CIIUCAHUST OCHOBHBIX CPEJICTB

W3meHeHne pesepBa 1o COMHUTEIFHON 3aI0JKCHHOCTH
OO011ex035{CTBEHHBIE, 3 IMUHUCTPATUBHBIC U MPOYHE ONIEPAHOHHBIC
pacxoibl

Hroro xommepueckue, COBITOBBIC M OTICPAIIMOHHBIC PACXOIBI:
OnepanroHHast TPHOBLITH

[Tpoune moxoxawp! U (pacxoapl):

YOBITOK OT MHBECTUINH B aKIIUH 10 METOIY AOJIEBOTO YHIACTHS
Joxoapl O IpoLeHTam

Pacxonpl no nponenram

[MonoxuTeapHBIC KYPCOBBIC PA3HUIIBI

[pouwne pacxomsl, HETTO

Hroro npouure 10X0/b1 U (pacxoipbl), HETTO

[TpuObLIL N0 HaOra HA MPUOBLIL

Pacxopnp! mo Hanory Ha IpUOBLTE

Yucrasg npudbLIbL

MuHyc: yucTas IpuObLTb, TPUXOAAIIAACS HAa HEKOHTPOJIBHBIE JOTH
y4acTHs

Yucras npudbLIb, NpUHALIekKaas akiuonepam OAO Meyen
MuHYyC: TUBUACHBI 110 PUBHJICTUPOBAHHBIM aKIIHASIM

Yucras mpaOBLIb, MPUXOISIIASICS HA TepKaTesieil 00bIKHOBEHHBIX
aknuii OAO Meuen

Yucras npudbLIb

KoppeKkTHpOBKH 1O IepecyeTy BaIIOT

M3MeHeHNe IEeHCHOHHBIX 0053aTeNbCTB

KoppekTupoBka EeHHBIX OyMar, HMEIOIINXCS B HATHYHHI JUIS TPOJaXKH
CoBOKYNHBIH 10X0]

COBOKYITHBIH 10XO[I, MPUXOIAIINIACS Ha HEKOHTPOJIBHBIE TOJIH
yJacTus

CoBoKynHbBIH 10X0/1, npuxoAsimuiicss Ha akuuonepos OAO Meuea

3a 3 mecsina, 3aKAHYNBAKOIINXCSA
31 mapra,

2011 2010
(He ayApOBaHO) (He ayApOBaHO)

2 934 491 $ 1900 415
(1913 111) (1255 534)
1021 380 644 881
(393 471) (348 665)
(38 019) (29 413)
(1 691) (1 664)
(5474) (482)
(1239) (5 803)
(133 132) (111 230)
(573 026) (497 257)
448 354 147 624
(122) (471)
4306 4733
(140 320) (125 712)
152 968 109 407
(15 339) (9797

1493 (21 840)
449 847 125784
(111 299) (42 472)
338 548 83312

(29 432) (732)

309 116 $ 82 580
309 116 82 580
338 548 83312
176 023 10 111

2393 -

(1363) 4 444

515 601 97 867
(55 174) (6 806)
460 427 91 061




KOHCOJII/II[HpOBaHHbIe OTYETHI 0 IBUKCHHUH ACHEKHBIX CPE/ICTB

(6 moic. oonn. CILIIA)

JBuKeHHe TEHEKHBIX CPEICTB M0 ONMePANMOHHOM AesITeIbHOCTH
Uucras npubbuIb, TpuHAIIeKaas akiquponepam OAO Meuen

UYucrasi npuOBLIb, MPUXOIAMIASACST HA HEKOHTPOJIBHBIE TOJTH YIACTHS
Yucras npuObUIH

KODDCKTI/IDOBKM JUISA IIPUBEACHUSA YHUCTOM HDI/I6])IJ'II/I K YUCTOMY
UCII0JIb30BaHUIO JEHEKHBIX CPEJICTB 0 ONEPalMOHHOM e TeIbHOCTH:
W3HOC OCHOBHBIX CPEICTB

HcTonienne MUHEpaIbHBIX PE3EPBOB

[TonmoxuTenpHBIE KypCOBBIE Pa3HUIIBI

OTJ0XKEHHBIN HAJIOT HA TIPUOBLITL

W3meneHue pesepBa 10 COMHUTENBHOM 33J0JDKEHHOCTH
W3meHnenne pezepBa 1o TOBapHO-MaTEPUATEHBIM 3allacaM
W3meHeHne 00513aTEIBCTB IO BEIOBITHIO aKTHBOB U IPOYHE
YOBITOK OT CHIMICAHUS] OCHOBHBIX CPEJICTB

Pe3ynbTaT OT MHBECTHUINI B AKITUH IO METOY J0JICBOTO YUACTHS
[IponeHTH B HEIEHE:)KHOW (hOpME IO JOATOCPOIHBIM HATOTOBBIM U
MIEHCHOHHBIM 00513aTeIbCTBAM

[IpubbLIL OT peau3anuyu OCHOBHBIX CPEICTB

(ITprGbLIB) yOBITOK OT peanr3alui HHBECTHLIUH

[TpuGBLIH OT BEIOIHEHHUS 0053aTEIBCTB 110 BEIOBITHIO aKTHBOB
[TpuOBLIb OT KPEAUTOPCKOM 3aT0KCHHOCTH C UCTEKIIUM CPOKOM
HWCKOBOW J1aBHOCTH

AMopTH3aIKs PACXO0B M0 OPraHU3aAIMU CHHIUIIMPOBAHHOTO KPEIUTA
YOBITOK (PHOBLIB) OT MEPEOLICHKH YCIOBHBIX 0053aTENBCTB 10
CIIpaBeAJIMBON CTOMMOCTH

3arpatrhl Ha IEHCHOHHOE 00CTYKUBaHHE, AMOPTH3AIMS CTOUMOCTH
MPONLIBIX YCIYT U aKTyapHas (IpUObLUTE) YOBITOK, IPOYHE PACXOABI
V3MeHeHHe B CTaThsiX 000POTHOIO KAUTAIa 33 BBIYCTOM BIIHSIHUS
IPUOOPETEHUS HOBBIX TOYCPHUX MPESAMPUITHI:

JleOuTopckast 3a10JKEHHOCTh

ToBapHO-MaTepUaNbHBIE 3a11aCHI

3a70JKEHHOCTD TI0 pacyeTaM C IOCTaBIIUKAMU TOBAPOB U YCIIyT
ABaHCBI IOJyYEHHbIE

HauncneHnHble HaJIOTH U IIPOYHE 00sI3aTENBCTBA

Pacuets ¢ ahdunmpoBaHHBEIMU CTOPOHAMH

Jloxoel Oy tyImuX NMeproi0B U 3aTPaThl HA TOBApHI B ITyTH, HETTO
IIpourie 060POTHBIC AKTUBBI

[Tpenonarel B HErocy1apCTBEHHbIH NEHCHOHHBINA (HOH/T
Hauncnenust o HEOTpaKEHHOMY HaJIOTy Ha MPUObLIb

YucToe UCIoIb30BaHNE ACHEKHBIX CPEJICTB 110 ONEePA[HOHHOMN
JIESITETBHOCTH

JBrKeHHE TEHEKHBIX CPEICTB N0 MHBECTUIMOHHOM IeSITEILHOCTH
Nugectuinn B SC Donau Commodities SRL 3a BeraeTom
MPUOOPETEHHBIX JICHEKHBIX CPEACTB

Husectuimun B WNL Staal B.V. 3a BeraeToM npruoOpeTeHHBIX
JCHEKHBIX CPCIACTB

KparkocpouHble KpeIUThbl BBIJAHHBIE U TIPOYHE HHBECTUIINU
[MorameHne KPaTKOCPOUHBIX KPEAUTOB BBIIAHHBIX

[MocTynueHus OT peanu3auu OCHOBHBIX CPECTB

[MpuobpeTeHre MUHEPATBHBIX JTHIIEH3HIMA

[MpuoOpereHne OCHOBHBIX CPEICTB

YurcTroe UCTOIE30BaHNE JCHEKHBIX CPEACTB TI0 MHBECTUIIMOHHOMN
JIeSITEIIbHOCTH

6

3a 3 Mmecsia, 3akanyuBaommuxcs 31

2011

(He ayTUpPOBaHO)

2010

(He ayTUpPOBaHO)

309 116 82 580

29 432 732

338 548 83312

92 797 90 885

47 412 29 736
(152 968) (109 407)

16 657 16 100

1811 5803
(10 521) (18 032)

1691 1 664

5474 482

122 471

2810 3937

(10 476) (2 553)
(28) 48
(664) -
(78) (698)

12 161 18 865

421 (390)

2 870 2625
(193 856) (188 651)
(397 439) (43 682)

27 623 17 092
(34 359) 2813

84 025 81288
(114 221) (18 444)

89 1198

(59 356) (70 446)

(5107) -

(2 467) (644)

(347 029) (96 628)

- (407)

- (2 448)
(249 059) (65 270)
208 435 54921

10 590 441

(3998) -

(331 194) (193 793)

(365 226) (206 556)




I[Bmlce}me ACHEKHDBIX CPEJICTB IO (l)l/lHaHCOBOﬁ ACATCJIBbHOCTH

ITocTynienus oT KpaTKOCPOUHBIX KPEAUTOB U 3aiiMOB 706 643 559417

[Toramenune KpaTKOCPOUHBIX KPEIUTOB U 3aiIMOB (879 436) (573 225)
[TocTymienust o KOIroCpOYHO 3a10KEHHOCTH 712 869 302 532

[Toramenue 1OAroCpOYHON 3aJ0JIKEHHOCTH (2 990) (32213)
[TprobOperenne HEKOHTPOIBHBIX JOJICH B JOYSPHUX MPEATIPUATHSIX - (17 352)
Brimnata 00s3aTebCTB 110 PHHAHCOBOMY JIN3UHTY (17 040) (13 073)
YucTroe NOCTYIUIEHUE EHEKHBIX CPECTB Mo (PHHAHCOBOU

NeATEILHOCTH 520 046 226 086

BrinsiHne n3smMeHeHnit 0OMEHHOTO Kypca Ha ISHEXHbIE CPEJICTBA U UX

9KBHUBAJICHTHI 64 326 (2024)
Yucroe yMeHbIIEeHHE JeHEKHBIX CPeICTB U X IKBUBAJIEHTOB (127 883) (79 122)
JleHexxHbIe CpefcTBa U X SKBUBAJIEHTHI HA HA4YaJIo I1EpUOJa 340 800 414 696

JleHnexxHbIe CpenCcTBa U UX SKBUBAJIEHTHI HA KOHEL IIEpUoia $ 212 917 $ 335574




