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MEYEN

«MEYEJD» OBBABJJIAET PUHAHCOBBIE PE3YJIBTATDI 3A 2010 'O /L,

Beipyuka cocraBmia $9,7 musuinapaa
KoHcoiuaupoBaHHblii cKOPpPeKTHPOBaHHbIN noka3aTteab EBITDA cocraBua $2,0
MHJLTHApJAA
Yucras npudbLIb, NpuHAAIeKaasa akuuonepam OAQO «Meuen», coctaBuiia $657
MHJIHOHOB

MockBa, Poccusi_— 11 ampeasi 2011 r. — OAO «Mevea» (NYSE: MTL), Bexymasi
poccuiickasi TOPHOJAOOLIBAONIAST M MeTAJLUIypruyeckasi KOMNAaHUsl, 00BABUJIA CEeroaHs
¢punancossbie pesyabrarsl 32 2010 roa.

Eprennii Muxenb, ['enepanpubiii  gupektrop OAO «Meden», Tak TPOKOMMEHTHPOBAI
¢unancoBsie pesynprarel 2010 roga: «lIpomemmmii roq 6e3 BCAKOTO NPEYBEIWYCHHS CTall
OJIHUM M3 CaMbIX YCHEIIHbIX B HCTOPUM KOMIIAHUU C TOYKHU 3PEHHS] MPOU3BOJCTBEHHO-
(MHAHCOBBIX TMOKa3aTeneld. ITOMy B HEMAJIOW CTENEHH CIIOCOOCTBOBANIAa HAIlla aKTUBHAs paboTa
B TEUCHHE I'0/1a 10 HAPAIIMBAHUIO IPOU3BOJICTBA, OCBOCHHIO HOBBIX BUJOB MPOAYKLIUU U HOBBIX
pPBIHKOB, Ha (OHE HENPEeKpPAlIAIOMNXCS YCWIMA 10 peain3alliid  CTPAaTeTHYeCKUX
WHBECTIPOEKTOB. BHYIIUTENBHBII POCT OMEpallMOHHON MPUOBLIN, KOTOpasi 0ojiee YeM B IIECTh
pa3 mpeBbICHJIA COOTBETCTBYOIMM moka3arenb 2009 roma, cosman XOpomud 3amen it
JNalbHEUIIero pocTa KOMIAHUM U COOTBETCTBYIOIIETO TMOBBIINICHUS €€ aKIMOHEPHOU
CTOUMOCTH.

KoHcoanaupoBaHubie pe3viabTathl 3a 2010 roax

N3MeHenne K

Teic. nona. CIHIA 2010 r. 2009 r. npeabIAyIeMy
nepuoay

fi&fﬁ;fggﬁﬁﬁ 9 746 036 5754 146 69,4%
Bripytka 0T peanHsatii BHyTpH 1635 536 963 738 69,7%
TPYIITBI
OnepatrioHHast IpHObLIb 1532 207 245 644 523,7%
Onepayuonnas mapaica 15,72% 4.27% -
Yucras npuObLIb,
MpUHAJIeKalas akliMoHepam 657 213 73 741 791,2%
OAO «Meuen»
ggsfgii‘;‘ipggﬁ‘gz‘@ @ 2 015 446 686 641 193,6%
Croppexmuposannwiii 0 0 i
noxazamenv EBITDA, mapoica @ 20,68% 11,93%

T "
W Bo Bropom kBaprane 2010 I. pyKOBOACTBO TPYIIIBI IPHHSIIO PEIICHHE O MEPEBOIE KOKCOXMMHUECKHX MPENIPUATHH

«Mockoke» u «Meuen-Koke» B ropHomoObIBaromuii cerMeHT. PaHee naHHBIE NpeAnpUsTHS OBUIM BKIIOYECHBI B
MeTaJuTyprudeckuil cermeHT. CpaBHUTENBHBIE MMOKa3aTenu 3a roj, 3akoHumBiumiics 31 nmexabpst 2009 roma, Obun
HepeCYUTaHbl COTIACHO HOBBIM U3MEHEHUSIM.

Cwm. [Ipunoxenue A.

Haunnas ¢ 2010 roma «Meuen» u3menun Meroauky pacuera EBITDA. 3xeck Mbl HpUBOIMM CKOPPEKTHPOBAHHBIN
nmokazarenis EBITDA, ou4dIneHHBI JOMONHUTENEHO OT 3(PQeKTa OT TEPEOlCHKH YCIOBHBIX OO0S3aTENbCTB IO
CIIpaBeTIMBON CTOMMOCTH, BIMSIHUSI KYPCOBBIX PA3HHMI], pe3ylbTaTa OT BHIOBITHS BHEOOOPOTHBIX aKTHBOB, YHCTOM
MIpUOBLIN, IPUXOASIIEHCS Ha HEKOHTPOJIBHBIE JJOJIN YJacTHs ¥ JOXOJIOB 10 IPOIIEHTaM.

@
®



Yucras Beipyuka 3a 2010 roga Beipocna Ha 69,4%, coctaBus $9,7 MUILIITHAPIOB, TI0 CPABHEHHIO C
$5,8 muimmapaamu 3a 2009 rox. OnepannroHHas mpuObLTs YBeIuumiach Ha 523,7% u cocraBuiia
$1,5 mumuapaa, wiu 15,72% OT 4KCTOM BBIPYYKH, IO CPABHEHHUIO C OMEPALIHOHHOMN MTPUOBLIBIO
B $245,6 muiinona, wiu 4,27% ot uyucTol BeIpyukH, 3a 2009 ro.

3a 2010 roxm KOHCOJIMAMPOBAHHAS 4YWCTas NPHUOBLIL, MpUHAICKamas aknuonepam OAO
«Meuen», yBenuuninack Ha 791,2% no $657,2 MuUIMOHA 110 CPaBHEHHIO C KOHCOJIUMPOBAHHOM
YUCTON MPUOBLIBLIO, MpuHaIIexKamed akiponepam OAO «Meueny», B pazmepe $73,7 MuLIMoHa
3a 2009 rox.

KonconuaupoBannsiii ckoppektrupoBanHblii noka3areiab EBITDA 3a 2010 rox yBenuuuicst Ha
193,6% o $2,0 mumummapaoB no cpaBHeHuo ¢ $686,6 munona 3a 2009 roa. AmopTuzanus u
ucToIIeHue no rpymme cocraBmwin 3a 2010 rox $474,6 MuLIMOHOB ¥ yBenuumiInch Ha 16,7% 1o
cpaBHenuto ¢ $406,7 mumuirona 3a 2009 rog.

Pe3yabTaThl 10 100LIBAaIOIIEMY cerMeHTy 3a 2010 roxa

HN3menenne k

Teic. moan. CLIA 2010 r. 2009 r. ) npeabiyemMy
roay

Bripyuka ot peanmsaiii 3050 950 1713 245 78,1%
BHEITHUM TOTPEOUTEISIM
Bripyuka oT peansaiii BHyTpH 805 215 398 745 101,9%
TpYIIIBI
OmnepanroHHast TPUOBLIH 1185 892 205 169 478,0%
Yucras npuObLIb,
MpUHAAJIEKAIIAs aKIIMOHEPaM 756 687 598 156 26,5%
OAO «Meuemn»
CKOppeKTHpOBaHHBIN 0
Hokasatens EBITDA @ @ 1467 936 451 952 224,8%
Ckoppexmuposarntbulil o 0 i
noxazamenv EBITDA, mapoica @) 38,07% 21,40%

W Bo Bropom kBaprane 2010 r. pyKOBOACTBO IPYIIIBI IPHHSIO PEIICHHE O MEPEBOE KOKCOXMMHUUECKHX MPEANpPHATHH

«Mockoke» u «Meuen-Koke» B ropHomoObIBaromuii cerMeHT. PaHee naHHBIE TpeANpUATHS OBUIM BKIIOUCHBI B
METaJUTypruuecKkiii cerMeHT. CpaBHUTENBHBIC ITOKAa3aTeNd 3a rof, 3akoHumBmmiics 31 mexabps 2009 ronma, Opum
MIEPECUNTAHBI COTTIACHO HOBBIM N3MEHEHUSIM.

Cwm. [Mpunoxenue A.

Hauunas c¢ 2010 roga «Meuen» usmeHms meroquky pacuera EBITDA. 3xecs Mbl NpuUBOAMM CKOPPEKTHPOBAHHBIN
nokazaresis EBITDA, ouMIineHHBIH JOMOMHUTENEHO OT 3(@deKTa OT NepeoleHKH YCIOBHBIX 00s3aTelbCTB IO
CIIpaBe/IJIMBON CTOMMOCTH, BIIMSIHUSI KYPCOBBIX Pa3HHMI], pe3yJlbTaTa OT BBIOBITHS BHEOOOPOTHBIX aKTHBOB, YHCTOW
MpUOBIIN, TPUXOAAIIEHCS Ha HEKOHTPOJIBHBIE JJOJN YJacTHS ¥ JOXO/0B IO TPOIEHTaM.

CkoppektupoBanHbii moka3atens EBITDA mapxa paccuuThIBaeTcss M3 KOHCONHIMPOBAHHOW BBIPYYKH CETMEHTA,
BKJTIOYAasi MEKCETMEHTHBIE TIPOIAXKN.
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JIoObIBaIOIIMii CerMeHT, NPou3BoaAcTBO 3a 2010 roxa @)

Ipoxyxkumst 2010 r., THIC. TOHH 2010 r. k 2009 1.
KoHIeHTpaT KOKCyronerocs yris 11 506 52%
Yrnm s Mmetamypruu @) 1992 176%
DHepreTHIecKue yrim ) 8 083 -6%
KoHnuenrpar xene3noil pyasl 4210 0,1%
Koxc 3884 20%

@ C 1 xeaprana 2010 roza BBeieHa HOBas CHCTEMa ydera 0GBEMOB BBIIIYCKA YTOJIbHOM IPOAYKIIMH, OCHOBAaHHAs Ha

MEXyHapOJIHbIX CTaHAapTax. B TadmIe MpeCTaBIICHbl JaHHbIE 00 00beMax MPOHU3BOJICTBA YTOJIBHOM MPOAYKLIMH,
MOCTABIsIEMON Ha PHIHOK (TOBAPHOU IPOIYKIIMH).

JlaHHBIE BKJIFOYAIOT 00beMbl aHTparmtoB U PCL.

YacTs 10OBITEIX SHEpreTrdeckux yrieil yurena kak PCI u mokaszana B rpade «Yriu At MEeTauTyprumy.

Hauunas co 2 xBaprana 2010 roxa, Mbl BKIIOUaeM JaHHBIE IO IPOU3BOJCTBY KOKCA B IPOU3BOJCTBECHHBIC ITOKA3aTENIN
JOOBIBAIONIETO CErMEHTa B CBSI3M C IIEPEBOAOM KOKCOXMMUYECKHX MPEANPUSATHI TPYNIBl U3 METALTyprHYecKOro
CerMeHTa B TOPHOIOOBIBAIOIIIHIH.
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Bripyuka oT peanu3anuy BHEIIHUM MOTPEOUTESIM 0 TOPHOAOOBIBatoieMy cermenty 3a 2010
rog cocraBmwia $3,1 wmmwumapga, wimm 31,3% OT  KOHCOJNUIAMPOBAHHOW  YUCTOU
BBIPYYKH, YBEIMUUBIIUCH, Ha 78,1% OT cerMeHTHOH BBIPYYKM OT peajld3allid BHEIIHUM
norpedutensm B $1,7 muumapaa, win 29,8% KOHCONMMIUPOBAHHOW YMCTON BhIpy4kHu 3a 2009
roJ.

Omnepanmonnas npuOsuis 32 2010 Tox M0 TrOpHOIOOBIBAIONIEMY CETMEHTY YBEIMUYMIIACh Ha
478,0% no $1,2 mwmmapna wian 30,75% oT oOmIel CerMEHTHOM BBIPYYKH, B CPaBHCHHUHU C
ornepaionHoi npuoeLIbio B $205,2 Muumnona, wim 9,72% ot o0Ieil CerMeHTHOM BBIPYYKH 32
2009 roa. CkoppekxtupoBanHblii moka3atenb EBITDA mo ropromoOpiBaroIieMy CEerMeHTy 3a
2010 rom Beipoc Ha 224,8% wu cocraswi $1,5 wMuumapga 1Mo CpaBHEHHIO €O
ckoppekTupoBaHHbIM TokazateneM EBITDA B $452,0 mmmmmona 3a 2009 rox. Mapxka
ckoppektupoBanHoro mnokasarenss EBITDA mo ropromoOwiBatomiemy cermenty 3a 2010 rox
cocraBuina 38,07% mno cpaBuenuto ¢ 21,40% 3a 2009 rox. AMopTu3amuss ¥ HCTOIICHUE IO
rOpHOI00ObIBatOIIEMy cerMeHTy coctaBmwin $281,4 mwuimona, yro Ha 21,5% Oosbine, yem
$231,6 musnona 3a 2009 rop.

I'enepanbubiii nupekrop OO0 «YK Meuen-Maitauary bopuc HukummnueB npoKkoMMEHTHPOBAI
pe3ynbTaTel paboThl A0ObIBaoIIero cermenra: «lIpomenmmii rog Obul U1 AUBU3MOHA OYEHD
HACBIIEHHBIM. MBI BOCCTAaHOBUJIM OOBEMBI JTOOBIYM IOCIIE KpU3KCa J0 HEOBIBATO BBICOKHX
ypoBHeH. /locTUrIM 3HAYUTENBHOTO MPOTpecca B peaau3ali KPYyIMHEHIIero HHBECTUIIMOHHOTO
MPOEKTa — CTPOUTENHCTBE DIIbTUHCKOTO YTOJIBHOTO KOMILIEKCa U MOIBE3THOrO MyTH K Hemy. B
uenoM, B 2010 roxy [JMBHU3MOH YBEPEHHO JEMOHCTPUPOBAJ XOPOUIYIO JIUHAMUKY
MIPOU3BOJICTBEHHBIX U (PMHAHCOBBIX MOKa3aTelNeH.

[Ipunuiock CTONKHYTBCA U C ONPEAEICHHBIMU TPYIHOCTSMHU, KOTJla B KOHIIE I'0Jia MPOU30LLIO0
oOpyllIeHHEe HECKOJbKUX CrycTuTeleid Ha obOoratutenbHoi (abpuke «Hepronrpunckas». B
ONEpaTUBHOM PEXHME Mbl NPUHSIM MEpbI, HalpaBICHHBbIE Ha CKOpeillee BOCCTAHOBICHHE
pabotbl (pabpuku. B pesynbraTe BBIIYCK KOKCOBOI'O KOHIIEHTpaTa BO300OHOBWIICS B MEpPBOM
moJioBuHE (QeBpainss 3Toro roga. [Ipm 3ToM MBI BOCHOJIB30BAINCh BBIHYXIAEHHBIM IPOCTOEM
TUHUNA (PaOpuKy Ui OCYIECTBJIEHUS BCEro HEOOXOAMMOIrO KOMIUIEKCA IUIAHOBBIX PEMOHTOB
000py10BaHUs, UTO MO3BOJIUT HE OCTaHABIMBATh padOTy B OCTaBUIYIOCS YacTh ro/ia.

Texymuit 2011 ron craBUT mepes HaMu HEe MeHee aMOMIMO3HblEe 3anaud. K KoHIy Jera
IUTAHUPYETCsl HauaTh JOOBIYY M BBIBO3 YIJIS C DIBIMHCKOTO MeCTOpoxeHus. Hamm niaHsl o
HapalMBaHUIO IPOU3BOJICTBA YTOJIBHON NMPOIYKIUH MPEABSABISAIOT NOBBILIEHHBIE TPEOOBAHUS K
IpoleccaM OpraHM3alliM TPOM3BOACTBA M CTPOMUTEIBCTBA, KOHTPOJSA 33 W3ACPKKAMU,
yrnpaBieHus (UHAHCOBBIMU pecypcaMd, HO Mbl YBEPEHbI, 4YTO HAKOIUICHHbIN Halen
YIPaBICHUYECKOM KOMAaHAOM M CHEUUAJINCTAMU OIBIT IO3BOJIMT YCIEHIHO pPEaJu30BaTh
3aJyMaHHOE.

[locnenoBarenbHOW  peanu3alli  HAIIUX TPOEKTOB  CIOCOOCTBYeT M OjarompusTHas
KOHBIOHKTYpa Ha IMPOW3BOAMMYIO HamMM Nponykiuio. Ha ¢one HaBogHeHMH B ABCTpauu C
Hayajia rojia Mbl Ha0JII0/1aeM POCT CIPOCca U II€H KaK Ha KOKCYIOUIUICS Yrojb U MPOJIYKThI €ro
nepepaboTKU, TaKk M Ha >Kele3opyaHoe cbipbe. C ydeToM coxpaHsiouierocs Jnepuimra
OpCAIOKCHUA KOKCYIOLICIroCsa YIjid Ha MHPOBOM PbBIHKE MBI IIO3UTHBHO OICHUBACM
MEePCIEKTUBBI TOPHOI00BIBatOIIEr0 quBH3MOoHa ['pynmbl o uroram 2011 rogay.

Pe3yabTaThl 10 METAJLJIYPru4eckomMy cermenty 3a 2010 roxn

HN3menenne k
Teic. nona. CIIIA 2010 1. 2009 r. @ npeabIaymemy

roay

BeIpyuka ot peanusanuu

5586 224 3143 282 71,71%
BHEIIHUM MOTPEOUTENIIM




?};’;ﬁ YA O PEATIATI BHyTPH 247 453 159 020 55,6%
8211’;‘;30“” mpHOELI: / 297 557 (18 497) 1 708,7%
Yucrast npuObLIH / (YOBITOK),

IPUHA/IEKALIAs aKIHOHEPaM 90 847 (262 145) 134,7%
OAO «Megen»

UM T 413577 100 170 312,9%
CroppexmuposaHrHblil 0 0 i
nokaszamenv EBITDA, mapaica ) 7,09% 3,03%

W Bo sropom xBaprane 2010 I. pyKOBOACTBO IPYIIIBI IPUHSIIO PEIICHHE O MEPEBOAE KOKCOXHMMIUCCKUX TPEIIPHATHIL
«Mockoke» u «Meuen-Koke» B ropHomoObIBaromuii cerMeHT. PaHee naHHBIE NpeAnpusTHs OBUIM BKIIIOYEHBI B
METaJUTypTUYCCKHii cerMeHT. CpaBHUTEIBHBIC MOKAa3aTely 3a roj, 3akoHumBImmics 31 mexabps 2009 roma, ObuH
NIEPECUUTAHBbI COITTACHO HOBBIM U3MCHECHHUSM.

@ Cum [Ipunoxenue A.

®  Hauunas ¢ 2010 roma «Medeq» H3MEHWI metoauky pacdera EBITDA. 3mecs MBI IPHBOAUM CKOPPEKTUPOBAHHBIN
nokazarenis EBITDA, ounIneHHBI AOMONHUTENEHO OT 3(¢eKTa OT MEPEOlCHKH YCIOBHBIX OOS3aTENbCTB IO
CIpaBeANBON CTOMMOCTH, BIUSHUSI KypCOBBIX Pa3HHMI], Pe3yabTaTa OT BBIOBITHS BHEOOOPOTHBIX AKTHBOB, YHCTOH
MIPUOBLIN, IPUXOASIIEHCS Ha HEKOHTPOJIBHBIE JIOJIM YYacTHs ¥ JOXOJIOB I10 TPOIIEHTaM

@ CxoppextupoBansblii nokazarens EBITDA Mapxa paccuuThIBaeTCs M3 KOHCONUAWPOBAHHOW BBIPYYKH CEIMEHTa,
BKJIFOYAsi MEXKCEIMEHTHBIE IIPOJaXKH.

MeTaJLJIVprudeckuid cerMenT, npon3BoacTeo 3a 2010 rox

IMpoaykuus 2010 r., THIC. TOHH 2010 r. k 2009 r.
Uyryn 4150 9%
Crann 6 073 11%
ITpoxkar 6 168 16%
JInucToBoii mpokaT 443 30%
CopToBoii npokat 3514 8%
ToBapHas 3arotoBka 2212 28%
MeTu3sbl 868 35%
ITokoBkH 76 54%
[IITammoBku 97 571%

Beipyuka OT peanu3anuy BHEIIHUM MOTPEOUTENIM MO MeTamnyprudyeckomy cermeHty OAO
«Meuen» 3a 2010 ron yBenwuwmnace Ha 77,7% u nocturia $5,6 mummapaos wim 57,3% ot
KOHCOJIMJJUPOBAHHOW YHMCTON BBIPYYKU IO CPABHEHMIO C BBIPYYKOW OT peaju3alliy BHEIIHUM
norpedutensm B $3,1 muwmmmapna wim 54,6% KoHcoMMAMpOBaHHOW 4yMcTOW BBIpy4kH 3a 2009
roJl. 3HaYUTEIbHBIA POCT BBIPYUKH OT peau3alii BHEIIHUM NOTPEOUTENSIM ObUIL, CPEIU MPOUUX
(bakTOpoB, IOCTUTHYT 3a CUET pocTa 00beMa peanu3alH MPOAYKLUU METaTyprudecKux
NPEINPUITHI, OTHOCAIIMXCS K CBA3aHHBIM CTOpPOHaM, KoTopas B 1esnom 3a 2010 rox cocraBuia
$1 051,2 MuIH. HOJLL

OnepanuonHas nmpudsUTs cermenta mo uroram 2010 roma Beipocna Ha 1 708,7% u cocraBuna
$297,6 mumrona wiu 5,10% ot 0011eii CerMEeHTHOM BBIPYYKH, IIPOTHB OMEPAIIMOHHOTO YOBITKA
$18,5 wmwumona, wm -0,60% or o60me# cermenTHON BhIpyukn 3a 2009 rom.
CkoppextupoBanHblii nokazarenb EBITDA no meramnypruuyeckomy cermenty 3a 2010 roa
BeIpoc Ha 312,9% no $413,6 MmwuMOHA, MO CPABHEHHIO CO CKOPPEKTHPOBAHHBIM MOKA3aTelIeM
EBITDA B $100,2 muronoB 3a 2009 rox. Mapxa ckoppektupoBanHoro nokasatens EBITDA
3a 2010 rox cocraBmia 7,09% no cpaBuenuto ¢ 3,03% 3a 2009 roa. AMopTH3aIMs IO CErMEHTY
yBenmuumiaach Ha 0,5%, ¢ $110,3 mutrona 3a 2009 rox qo $110,9 mummrona 3a 2010 rog.

KommeHTHpYsT pe3yibTaTel paObOThl METALTYPTHYECKOTO CeTMEeHTa, | eHepalbHBIH TUPEKTOp
000 «YK Meuen-Cranb» Aungpeit Jleitneko otmerun: «Ilo uroram 2010 roma nuBU3MOH
IIPOAEMOHCTPUPOBAJT YBEPEHHBIN POCT KaK ONEPALMOHHBIX, TaK U (PMHAHCOBBIX ITOKa3aTeNei.
IIpu »5ToM HauOOJNBIIEr0 yBETUYEHUS OOBEMOB IPOU3BOJACTBA MBI JOOMIUCH IO



BBICOKOMAap)KUHAJIBHBIM BHJIaM MPOIYKIIMH — MOKOBKAaM, IITAMIIOBKaM, METH3aM, IUIOCKOMY
MIPOKATy.

Cnexyer OTMETUTb, UYTO BO BTOPOH IOJIOBUHE TOAa pOCT OOBEMOB IPOU3BOJCTBA
COIIPOBOXKIAJICS CHIDKEHHEM CE0SCTOMMOCTH Ha HAIIUX OCHOBHBIX MPEINPHUATHIX. JTO CTAJIO
BO3MOXXHBIM OJ1arojapsi peajinzyeMoil HaMH MporpaMMe pa3BUTHS TPOU3BOJACTBEHHBIX aKTHBOB.
B npomenmem roay mMbl TpoBeNId MOACPHU3AIMUIO Psifia arperaroB U TEXHOJIOTHYECKUX JIMHUM.
Ceituac sTa pabora nmpomomkaercs u yke B 2012 romy npou3BOACTBEHHBIE MOITHOCTH MHOTHX
MPEANPUATHI JUBU3UOHA HAYHYT padOTaTh Ha KQ4eCTBEHHO MHOM TEXHOJIOTUYECKOM ypoBHE. B
pe3ysbTaTe Mbl PACCUMTHIBAEM PACIIUPUTH COPTAMEHT BBITYCKAeMOW MPOIYKIIMH, YBEIUYUTH
00BEMBI MPOM3BOJACTBA, CHHU3UTH PACXOJIHBIC KOIPQPUIMEHTHl U, KaK CJICACTBUE, YIYYIIUTH
SKOHOMUKY JMBHU3UOHA.

He Mory He oTMeTHUTh M ycnexu Hauiero cOeltoBoro noapaszaenenus «Meden Cepsuc I'nodany,
00BEM MPOJAX KOTOPOro Ha TpeThbux null mo uroram 2010 roga mocTur 3 MHIUTMOHOB TOHH
TOTOBOH NMPOJYKIIMH, YTO CTAJIO0 3aKOHOMEPHBIM PE3YJIbTaTOM PaOOThI IO PACHIMPEHUIO CETH
CKJIaJIOB U CEPBUCHBIX LIEHTPOB U BBIXOJY Ha HOBBIE €BPONEUCKUE PHIHKU, KOTOPYIO KOMIIAHUS
Bena Bech npouwibiii roa. C yuerom mnepcnekTHBHbBIX IU1aHOB «Meuen CepBuc I'nmoban», mbl
oxugaeMm, yto no uroram 2011 roga oHM CMOTYT BCTaThb B OAMH P C KpyNHEUIIUMU
€BPONENCKUMHU UTPOKAMHU Ha PhIHKE TUCTPUOYLIMU CTAIH 1O (PU3MUECKUM 00beMaM IPOAAXK».

Pe3yabTaThl 0 heppocniiaBHOMY cerMeHTy 3a 2010 rox

HN3menenne k

Teic. moan. CLIA 2010 r. 2009 r. npeabiyemMy
roay

Bripyuka ot peanusaiin 455 199 363 652 25,2%
BHEIIHUM TOTPEOUTENISIM
Beipyuka ot peanu3zaiuu BHyTpH 173 853 67 157 158 9%
TPYIIIBI
OneparmoHHas
pUOBLIB/(YOBITOK) 22 958 (27 586) 183,2%
Yucras npuobuib / (YyOBITOK),
MPHUHAJIEKAIAsT aKIIMOHEPaM
OAO «Meuen» (186 256) (309 922) 39,9%
CKOppEKTHPOBAHHBII 0
nokazarens EBITDA ) @ 94 431 34 940 170,3%
CroppexmupoeanHbiil 0 0
noxazamenv EBITDA, MaprCCl)(3) 15,01% 8,11% -

(€3]
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Cwm. [punoxenue A.

Haunnas ¢ 2010 roma «Meuen» u3menun Meroauky pacuera EBITDA. 3nech MBI IPUBOAUM CKOPPEKTUPOBAHHBIN
nokazarenb EBITDA, ouniieHHBI JOMONHUTENBHO OT 3((eKkTa OT MHEepPEeOLEeHKH YCIOBHBIX 00s3aTeNbCTB 10
CIpaBe/JIMBON CTOMMOCTH, BIIMSIHUSI KYPCOBBIX Pa3HHMI[, pe3yJlbTaTa OT BBIOBITHS BHEOOOPOTHBIX aKTHBOB, YHCTOW
MIpUOBLIN, IPUXOAAIIEHCS Ha HEKOHTPOJIBHBIE JIOJIN YJacTHs U JOXOJIOB IO IPOIEHTaM

CkoppextupoBanHbIii mokasarens EBITDA wmapxa paccunThIBaeTCsi M3 KOHCOJIMIMPOBAHHOHN BBIPYYKH CETMEHTa,
BKJTIOYAsi MEKCETMEHTHBIE TIPOIAXKN.

®

deppocniaaBHbIi cerMeHT, NPou3BoacTBO 3a 2010 roxa

Ipoxyxkumst 2010 r., THIC. TOHH 2010 r. x 2009 r.
Huxkenpb 17 7%
Deppocumummii (65% u 75%) 90 5%
Ddeppoxpom (65%) 82 -1%
KoH1eHTpaT XpoMOBO# py bl 255 21%




Bripyuka OT peanu3aiiuil BHEIIHUM MOTPEOUTENAM 10 (eppociiaBHOMY cerMeHTy 3a 2010 rox
cocraBmwia $455,2 wmmumona, wim 4,7% OT KOHCOJMIMPOBAHHON YHCTOW BBIPYYKH,
YBEJIMYUBIINCH HA 25,2%, OT CETMEHTHON BBIPYYKH OT pEATM3AIMHA BHEUTHUM MOTPEOUTENISIM B
$363,6 mumrona win 6,3% KOHCOJUAUPOBAHHON YUCTOM BRIpyukH 3a 2009 ro.

Onepanuonnas npuosutb 3a 2010 rog nmo ¢eppocmiaBHOMY cerMeHTy Bbipocna Ha 183,2% u
cocraBmia $23,0 mmwummona, wim 3,65% OT 00LIel CErMEHTHOH BBIPYYKH, B CPaBHCHHUHU C
OIEPAMOHHBIM YOBITKOM B $27,6 MuimnoHa, wiu -6,40% ot oOrield cerMeHTHOH BBIPYYKH 32
2009 rox. CxoppektupoBanHbiii okazarens EBITDA no ¢eppocriaBaomy cermenty 3a 2010
rog yBenmuwics Ha 170,3% wm cocraBun $94,4 MuuiMoHa, NMPU TOM, YTO AHAJIOTHYHBIN
nokasarenb 1o uroram 2009 roga cocraBun $34,9 musmonHa. Mapka CKOPPEKTUPOBAHHOTO
nokazarenss EBITDA mo deppocmiiaBHomy cermenty coctaBwia 15,01% 3a 2010 rox mo
cpaBaeHuio ¢ 8,11% 3a 2009 rox. o heppocrraBHOMY cerMEHTY aMOPTH3ALUS U UCTOIIECHUE 32
2010 rox cocraBunu $67,3 mumanona, uro Ha 38,2% Beimre $48,7 mmninona 3a 2009 rona.

I'enepanbubiii nupekrop OO0 «YK Meuen-®eppocmnasb» ['eHHaanii OBUMHHUKOB OTMETHIL:
«[Ipomeqmmii ron QeppociiaBHBI TUBU3WOH 3aBEPUIMJ YIYYLIICHHEM OIEpAMOHHBIX |
¢uHaHCOBBIX TOKazaTened 1o cpaBHeHHO ¢ 2009 romom. Mbl  yBenmWYWIA OOBEMBI
IIPOM3BOJICTBA MTOYTHU 110 BCEM BUAAM BBIITYCKa€MOM MPOJYKIIMH, 1aXKE€ HECMOTPS Ha CIOKHOCTU
B J100bIYe XPOMOBOH pyAbl, C KOTOPHIMH CTOJKHYJIHMCh B Hayajle roja. Bpimm Ha
OIIEpaIMOHHYI0 IPUOBLIb, MPAKTUYECKH YTPOWIM CKOPPEKTUpOBaHHBIM mokaszatens EBITDA.
[Tomumo HempepbIBHON pabOThl OPEeaIpUSITUNA MO ONTUMHU3ALMU 3aTPAaT U IOBBILIECHUIO
3G (GEKTUBHOCTH TPOMU3BOJCTBA, STOMY B HEMaJlOW CTENEHH CIIOCOOCTBOBAJIO M YITyYIICHHE
PBIHOYHON KOHBIOHKTYPHI Ha BBIITYCKAEMYIO IMBU3MOHOM MPOAYKIIHIO IO MEPE BOCCTAHOBIICHUS
CITpOCa Ha pPa3JInYHbIC BUJIbI CTAJTICH.

[lonnep)xaHuIO MOJOKUTEIBHONM AMHAMHUKM IOKa3aTelaed IMBU3MOHA OyAeT crocoOCTBOBAThH
MPOBOAMMAsT HaMH MaciiTa0Hasi MporpaMMa MOJEPHM3AIMH MPOU3BOJCTBEHHBIX MOIIHOCTEH.
Vxe Hauvamuch pa®oTbl Ha bpaTckoM 3aBone (eppocniaBoB, rie ABE U3 UYETHIpEX Ieden
MpeanpusaTHs OyAyT MOJIEPHU3UPOBAHBI B TEKYILEM TO/Y, U €II€ IBE — B CIEAYIOUIEM. Y CIIEITHO
BeZIeTCsl MOAroTOBKa K rnepeBoay b3®d Ha coOCcTBEHHOE ChIpbEe C YBATCKOIO MECTOPOKIACHUS
kBapuuToB. Ilocie 3Toro Bce nmpeanpusTUs IMBU3HOHA OYAyT paboTaTh TOIBKO HA COOCTBEHHOM
celppe. B Mae roToBHTCA K 3alyCKy HOBas OIIBITHAs II€4b IOCTOSHHOrO Toka Ha HOxHO-
VYpanbCckoM HUKeNeBOM KoMOMHare. MToroM peanus3anyu 3THX IMPOEKTOB CTAHET 3aMETHOE
CHIDKEHHME U3JEPHKEK, pOCT 00bEMOB NMPOU3BOJACTBA, YIyUIIEHUE COOIIOAECHUS IKOIOIMYECKUX
HOpM, 4YTO HEH30E€KHO OTpasUTCs B JIYULIyI0 CTOPOHY M Ha (DMHAHCOBBIX pE3yIbTaTax
JUBHU3UOHA.

Pe3yabTaThl 10 DHEpreTuYeckoMy cermenty 3a 2010 roaa

HN3menenne k

Teic. mosn. CLIA 2010 r. 2009 r. npeabIAyLeMy
roay

Bripytka ot peanmsaui 653 663 533 967 22,4%
BHEIITHUM TTOTPEOUTEIISIM
Bripydka oT peanuzanuu BHyTpU 409 015 338 816 20.7%
TPYIIIBI
OmnepanroHHast IPUOBLIH 46 724 40 702 14,8%
Yucras npuObLIb,
MpUHAJIEKAIIAsT aKIIHOHEPaM
OAO «Meuen» 16 859 1793 840,3%
CKOppeKTHpOBaHHBIH 0
nokazarens EBITDA () @ 60 426 53 721 125%
Croppexmuposannbwiii 0 0
nokazamenv EBITDA, Mapofca(s)) 5,69% 6,16% -




@

Cwm. [Ipunoxenue A.
@

Hauunas ¢ 2010 roga «Meuem» uzmenun meronuky pacuera EBITDA. 3xeck MBI IPUBOJUM CKOPPEKTHPOBAHHBIH
nokasaresis EBITDA, ouMIneHHBI ROMOMHUTENBEHO OT 3(@dexTa OT IEepeoleHKH YCIOBHBIX O00S3aTENbCTB MO
CIpaBeIMBON CTOMMOCTH, BIMSIHUSI KYPCOBBIX PA3HHMI], pe3yJbTaTa OT BBIOBITHS BHEOOOPOTHBIX aKTHBOB, YHCTOM
MpUOBLIN, TPUXOAAIIEHcS Ha HEKOHTPOJIBHBIE JIOJU YJacTHS U JOXOJOB 10 TMPOIEHTaM

CxkoppextupoBanHblii mokazarens EBITDA mapxa paccuuThIBaeTCS M3 KOHCONUWAWPOBAHHOW BBIPYYKH CETMEHTA,
BKJTI0Yasi MEKCETMEHTHBIE POAXKU.

®

JHepreTHYeCcKuii cerMeHT, Npou3BoacTno 3a 2010 roxa

Ilpoaykums B T.4. Ex. Uzm 2010 r. 2010 r. xk 2009 1.
BripaboTka 31€KTpoIHeprun ThIC. KBT/4 4 019 637 15%
BripaboTka TemiosHepruu I'kan 6 725 230 4%

Bripyuka OT peanu3anud BHEIIHUM TOTPEOUTENSIM IO SHepreTudeckomy cermeHty OAO
«Meuen» 3a 2010 rox cocraBuiaa $653,7 mMuutnona, win 6,7% KOHCOJUAUPOBAHHOW YHUCTOU
BBIPYYKH, YBEIUYUBIIUCH Ha 22,4% 10 CpaBHEHHUIO C CErMEHTHOHM BBIPYYKOH OT peam3aliuu
BHemHUM notpedutensm B $534,0 mwumona mwim 9,3% KOHCOJNMANPOBAHHOW YMCTOW BBIPYUYKH
3a 2009 ron.

3a 2010 rox ’HEpreTHYECKUil cerMeHT npuHec $46,7 MHJUTMOHA ONEPAIIMOHHON MPHOBLIH, WIN
4,40% ot 0o011el cerMeHTHOU BBIPYUYKH 32 TOT K€ MEPHUO/I, YBEIHMUUB ITOT MOKa3arenb Ha 14,8%
[0 CPaBHEHHMIO C omepanuoHHou npuoObuibio B $40,7 mummona, wiu 4,65% ot oOiei
cerMeHTHOM BbIpyukn 3a 2009 rox. CkoppektupoBanHbiii mnokazarens EBITDA o
sHepreruueckomy cermenty 3a 2010 rox Beipoc Ha 12,5% wu cocraBun $60,4 muumoHa 1o
CPaBHEGHUIO C aHAJIOTMYHBIM mokazatenem B $53,7 mwwumona 3a 2009 roxm. Mapxka
ckoppektupoBanHoro nokasarenst EBITDA B sHepretndyeckom cermMente cocraBuia 5,69% mo
cpaBHeHHIO ¢ 6,16% 3a 2009 rox. AMopTH3anus B YHEPTETHYECKOM CErMEHTE YMEHBIIWIACH B
2010 roxy mo cpaBHEHHIO ¢ aHaJIOrHYHbIM reproaoM 2009 roxa Ha 6,78% c $16,07 mmnirnona
o $14,98 mumnoHa.

I'enepanbubiii nupekrop OO0 «Meuen-Ouepro» Cepreit 30puH OTMETWI: «DHEPTreTUYECKUM
JTUBHU3HOH «Meuena» MpojaoikaeT pacTu U pa3BuBaThes. B xonue 2010 roma mbl nprobpenu
51% »snexrpoctanuuu «Tomnmodukanus Pyce», pacnonoxenHoit B PecmyOiuke bonrapus u
noTpeOIIsiIoNieil HalllM yIiiM, TeM CaMbIM YBEJIWYHMB CBOIO JOJIO B €€ YCTaBHOM KamuTaie 0
100%. Takke B mpolIeAlleM oAy Mbl NPUIOKWIA 3HAYUTENIbHbIE YCUIUS NIl ONTUMHU3ALUN
U3JIEpKEK TMPOU3BOACTBA, U W3 KBapTaja B KBapTal JOOMBAIUCH CHI)KEHHUS Cce0eCTOMMOCTH
BBIPAOOTKH 3JIEKTPO’HEPTMH IO OCHOBHBIM T€HEPHUPYIOIIUM MOIIHOCTSAM. OJTO IO3BOJIMIO
«Meuen-Onepro» 3asepminTh 2010 roj CyIIeCTBEHHBIM IOBBIIIEHUEM IMPOU3BOACTBEHHBIX U
(uHAHCOBBIX TOKa3zaTenei, mo cpaBHeHUto ¢ 2009 rogom. Ha 2011 rox msbl 3amiaHupoOBaiv
LENbIH  psii MEpoIpHITHH, KOTOpble emle Oojblie OyayT CIocOOCTBOBAaTh IOBBIIICHUIO
3¢ (eKTUBHOCTH pabOThl JIMBHU3UOHA, 4TO, Ha (poHE nHbepamu3aluu YHEPreTUYECKOro pPhIHKA,
MO3BOJISIET HAM U B Oy/yIeM OXHJIaTh JAIbHEHINEro YIydllleHUs BceX MmoKa3aresen.

Ilocaeanue coObLITUS

e B nmexabpe 2010 r. «Medem» cooOuui o mycke HOBOro 000pyI0BaHUs MO MPOU3BOJICTBY
CBapOYHOW OMEJHEHHOW MPOBOJOKM Ha benopenkoM MeTalTypruueckoM KOMOWHAaTe.
HoBb1i1 KOMITIIEKC HMEET rOI0BYIO TPOU3BOAUTENBHOCTD 7,9 THIC. TOHH.

e B nexabpe 2010 r. «Meuem» coobu 00 0OpyIIeHU Tpex U3 TPUALIATH CTYCTHTEIeH Ha
oborarurensHoil (abpuke «Hepronrpunckas» OAO XK «SIkyTyroiaby, BXOAAILIETO B
OAO «Meuen-Maitnunary. B pesynbTare aBapuu HUKTO He mocTpaaain. Pabora mexa
oboramenus kokcyromerocs yriss O® «HeproHrpuHckas» ObUia BpeMEHHO OCTaHOBJICHA.
BMmecTte ¢ Tem, TeXHOJIOTHYECKas IIETIOYKa IO IepepaboTKe IHEPreTUYEeCKUX Yriien
MIPOAOIDKIIIA padOTaTh B IITATHOM PEXHUME.

e B nexabpe 2010 r. «Medem» cooOnmt 006 OTKPBHITUU ABYX MPEICTaBUTENbCTB B FOxHOM
dbenepaibHOM OKpyre (T. PocToB-Ha-Jlony) u AMypckoit ob6mactu (r. biarosemenck). B



(GYHKIIUU 000MX MPEICTABUTENILCTB BXOJUT YCTAHOBJICHHUE M MOJAJEPKaHUE KOHTAKTOB C
roCyJapCTBEHHBIMH OpraHaMu U AeyioBbIMH Kpyramu HODO u Amypckoit oGmactw,
npenacrasieHue uarepecoB OAO «Meuen» U BceX NPEANPUATUI TPy HA TEPPUTOPUU
TUX PEruoHOB, YKpEIUIEHHE B3aUMOOTHOLICHHM C MMEIOIIUMUCA KOMIIAHUSMU-
IapTHEpaMH U IIOMCK HOBBIX ITAPTHEPOB B LIEISAX PACIIUPEHUS AEATEIbHOCTHU TPYIIIIBIL.

e B anasape 2011 r. «Meuem» cOOOIMI O TOM, YTO BBIIUIATHII TUBUACH/IBI 110 uToram 2009
(uHaHCOBOrO roja Ha 00my cymMmmy (¢ ydetrom Hamoro) 910 mma 223 ThIC. 721,05
pyoneir, Brmowas 456 510 250,35 pyOneét  akumoHepaM,  BJaJaeibIlaM
MPUBUWIETUPOBAHHBIX akuil unu 3,29 pyOis Ha OJHY NPUBUIETUPOBAHHYIO AKIUIO, U
453 735 112, 05 pyOneii akimoHepam, BiaaeibllaM OOBIKHOBEHHBIX akuuid wiu 1,09
pyOisi Ha OHY OOBIKHOBEHHYIO akiuio. OOBbEM CpeICTB, HANpaBICHHBIX Ha BBIILIATY
TUBUACHIIOB, cocTaBiseT nopsaka 40% uucToil mpuObUIM KOMIAHWH IO CTaHAapTam
otuetHocTu US GAAP 3a 2009 r.

e B ¢eppae 2011 1. «Meyen» cooOumii 0 MOANMMCAHUHM KPEAUTHOTO JOTOBOpa Ha
(¢uHaHCHPOBAaHHE CTPOUTENHCTBA BTOPOI ouepean maxthl «Cubuprunckas». B pamkax
cormamenuss OAO «Tpanckpeaurbank» mnpenocraBiasier OAO «tOxwubiii Kyzbace»
Kpeaut B pazmepe 6,189 mupa pyoseit (okono 210,4 ma nommapos CIHIA). Kpenuthsie
CpeICTBa MPUBIIEKAIOTCS JJIsi MPUOOPETEHUsT 000PYAOBAaHUS, CTPOUTEIHCTBA OOBEKTOB
ITOBEPXHOCTHOT'O KOMILJIEKCA U MPOBEIEHUS TOPHBIX BBIPAOOTOK BTOPOI Ouepen 1axXThl
«CuOuprunckas», UYTO TO3BOJUT  YBEJIMYUTh MPOM3BOACTBEHHYIO  MOIIHOCTb
HpeanpUATHs 10 2,4 MJIH TOHH YIJISl B TOJ.

e B ¢espane 2011 r. «Meuen» coobmun o 3amycke 10 gespans 2011 r. obopynoBanus mo
MIPOU3BOJICTBY KOKCOBOTO KOHIIEHTpaTra oOoratutenbHoN (pabdpuku «HeproHrpuHCcKas»
OAO XK «fkyryromp» mocne aBapuu, mpousomeneid 26 aekadps. B skcryaranuio
3alylieHo o0opyaoBaHHE BTOPOM M TpeThel ceKuuid. PaboThl MO BOCCTaHOBIEHMIO
IIEPBOM CEKIIMM NTPOAOIKAKOTCS.

e B (eppane 2011 1. «Meuen» cooOmua O pa3MelIEHUHd JBYX BBIITYCKOB
HEKOHBEPTHPYEMBIX MPOIEHTHBIX JTOKYMEHTAPHBIX OOJHTaluii Ha MPEIbIBUTENS CepUil
15 u 16 ¢ 00s3aTeNbHBIM LIEHTpaTN30BaHHBIM XpaHeHneM Ha 3A0 «®b MMBbB» nyrem
cOopa aJpecHbIX 3asBOK CO CTOPOHBI MOKyNarened Ha NMpUOOpeTeHHe OOJUranui mo
(UKCUpOBaHHOM II€HE M CTaBKE KYNOHA Ha MEPBbIM KYNOHHBIM NMEPUOJI U JO JaThl
odeptrl. Cpok obparienust obnuraruii — 10 et ¢ odeproit uepe3 3 roga. KomuvectBo
pasmemieHHbix obmuramuii cocraswio 10 000 000 mTyk, HOMHHAJIbHAs CTOMMOCTH
kaxaoil obmuraunum — 1 000 pyGneit. CraBka kymoHa obnuranuii cepuit 15 u 16 Ha
nepuoa 0 natel odepTsl ycTaHOBJIEHA B pazmepe 8,25% romoBwix, 4To coctaBiseT 41
pyons 14 xomeek. OOmuranuu cepuii 15 u 16 Bxmouensl 3A0 «®b MMBbB» B
KOTUPOBAJIbHBIN CIIMCOK Al.

e B wmapre 2011 r. «Meuen» cooOu1 o Hayane Ha BXOsIIeM B rpynny bpaTckom 3aBone
(beppocIaBoB TECTOBOI MIIABKH MPOMBIIIIEHHOM MPOOBI KBAPIIUTOB C COOCTBEHHO
CBIPHEBOM 0a3bl MpeANnpuUATUs - YBATCKOro MecTopoxkaeHus. [IpomexxyTounbie
PE3YNBTATHI IJIABOK MPOMBIIUIEHHOHN MPOOBI KBAPIIUTOB MOKA3AJIH, YTO CHIPHE
YBaTCKOro MECTOPOXKACHUS TOAXOIUT JJIsl OJydyeHUs! Harbosiee BOCTpeOOBaHHOM
MPOAYKIIUH — PepPOCHITUIIMS C COJIepKaHueM KpeMHHs 65%.

e B wmapre 2011 r. «Meuem» cooOITHII 0 3aTycKe peKOHCTPYHPOBAHHOW KOKCOBOM OaTapen
No6 Ha nouepnem npeanpusatu OAO «Meuen-MaitHuar» - OO0 «Meuen-Kokey.
3amyck arperara mo3BOJIUT YBEITUYUTh 00bEM MTPOU3BOJICTBA KOKCA, XUMHUUECKHUX
MIPOJYKTOB KOKCOBaHUS U 00ECIIEUNT MPOU3BOACTBEHHBIE TOTPEOHOCTU U CHIPHEBYIO
HE3aBUCHUMOCTb MpeAnpuaATUii rpymisl «Meuen». ['o10Bast mpou3BOIUTEILHOCTh
KOKCOBOI1 Oatapeu coctaisieT 470 ThIC. TOHH KOKCa.

EBrennit Muxensb 3akimounii: «B 11€10M, B T€YEHHUE TOJIa MbI TPOJAOJIKUIIA Pa3BUTUE KOMITAHHH,
HapaiuBas 00beMbl TOPHON JOOBIUN, MOJICPHU3UPYS MIPOU3BOJICTBEHHBIE MOIIIHOCTH, PACIIUPSIS
CTPYKTYpy cOBITa, OCBaWBasi HOBBIC MPOAYKTHI C BBICOKOM TOOABICHHOM CTOMMOCTBIO H
peanusysl CTpaTErM4eCKUe MHBECTULMOHHBIE MPOEKTHI, KOTOPbIE HE TOJIBKO YKPEIUISIOT Hallu



PBIHOYHLIC IMO3UIMHU, HO 3aKJIaJAbIBAFOT OCHOBBI IS yCTOfI‘IPIBOFO pa3sBUTHA «Meuena» Ha
MHOT'UME I'OJbI BIICPE.

dunancoBoe NOJOKEHHE

3a 2010 rox kamuTajdbHBIC 3aTpaThl B OCHOBHBIC CPEACTBA M MPHOOPETEHHUE MHUHEPAThHBIX
munensuit  cocraBmwm  $990,1 mmmona, u3 kortophix $621,9 muIHOHA TPHIUIOCH HA
ropaogoObBaromuii cermedt, $315,2 Munona — Ha Metayutyprudeckuii, $41,7 Musnona — Ha
dbeppocrutaBubiii 1 $11,2 MUUTHOHA — HA SHEPTETHUECKHIA CETMEHT.

B teuenne 2010 roga «Meuem» notparun $107,0 muuinona Ha npuodperenus, Bkmodas $70,2
MHUTHOHA Ha mpuobperenne 51% mnakera TOLl «Tomnopukarms Pyce» n $17,5 munrona Ha
MPUOOPETEHNE MUHOPUTAPHBIX TTAKETOB AKIMKA Pa3IMYHBIX JOYSPHUX MPEATNPHUATHH.

Ha 31 nmexabps 2010 roga obumii gonr cocraBuia $7,3 musumapaa. J[eHexKHbIC CPEACTBA U HX
skBuBaneHThl Ha KoHer 2010 roxa cocrasunu $340,8 Mumnnona, a uynctslii goir cocrasui $7,0
MUJUIAapAa (YUCTBIA JIONT ONpeNesseTcs] KaKk OOIIMA JOIT KOMIIAHHH 332 BBIYETOM JICHEIKHBIX
CPEJICTB Ml HX YKBUBAJICHTOB).

PykoBonctBo OAO «Meuen» mpoBeneT ceroiHs KoHdpepeH-3BoHOK B 10:00 ytpa mo Heto-
ropkckomy Bpemenu (15:00 o Jlongonckomy Bpemenu, 18:00 mo MockoBCKOMYy BpeMeHHU) st
oOCyXJeHUsI (UHAHCOBBIX pPE3yabTATOB W MPOKOMMEHTHPYET TEKYIIYI0 JesTelIbHOCTb
«Meuena». Jloctynm K KOH(EPEHI-3BOHKY TaKXe€ OTKPBIT B HHTEpPHETE MO aJApecy:
http://www.mechel.com, B pasznene «/lius aBecTopoB».

**k*

OAO «Meuen»

Bnaguciaas 3neHko

JlupexTop nenapraMeHTa o CBS3sIM C HHBECTOPAMHU
Tem: +7 495 221 88 88
vladislav.zlenko@mechel.com

**k*

«Meuen» sBISETCA OAHOM M3 BEIYIIMX POCCHMCKHMX KOMITaHWW. buszHec «Medena» COCTOUT M3
YeThIpEX CErMEHTOB: TOpPHOIOOBIBAIOIIET0, METAJUIyprHueckoro, (eppocIulaBHOTO U
sHepreTryeckoro. «Meden» o0beIUHAET NPOU3BOAUTENEH YIS, )KeIe30pyAHOr0 KOHILEHTpATa,
CTaJIM, MpoKarta, (GeppoCIUIaBOB, MPOIYKIIMHA BBHICOKUX MEpEAeoB, TEIIOBOH U 3JIEKTPUUYECKON
sueprun. [Ipoaykmnus «Meuemnay peanu3yeTcss Ha pOCCUHCKOM M Ha 3apyOeKHBIX PHIHKAX.

**k*

HekoTtopeie 3asBieHHs B JaHHOM Mpecc-peian3e MOTYT COJAEpKaTh MPEANOIOKEHUS WIN
MIPOTHO3BI B OTHOIIEHUH MPEJCTOSAIIMX COOBITHI min Oyaynmx (uHaHCOBBIX nokazateneit OAO
«Meuen» B COOTBETCTBHM C ToJjoxkeHusiMu 3akoHogarenpHoro akra CIIA o pedopme
cyAeOHOro mpolecca B OTHOLIEHUU HeHHbIX Oymar 1995 roma. Mbl Obl XOTenH MpeaynpeanThb
Bac, uto 3TH 3asBieHUS ABISAIOTCS TOJIKO MPENNONIOKEHUSIMHU, U pealbHbIN X0/ COOBITUN WK
pe3ysbTaThl  MOTYT CYLIECTBEHHO OTIMYAaThCsd OT 3adBJIEHHOro. Mbl HE HaMepeHbl
nepecMaTpuBaTh WM OOHOBIIATH ATH 3asBieHus. Mbl agpecyem Bac k 1okymMeHTaMm, KOTOpbIe
«Meuen» nepuoandecku nogaet B Komuccuro no neHnsiM Oymaram u 6upskam CIILIA, Brirouast
ronoBoit otyeT Mo dopme 20-F. DT 1OKyMEHTBI comepKaT U OMHUCHIBAIOT BaKHBIE (DaKTOPHI,


http://www.mechel.com/

BKJIIOYasl T€, KOTOpbIE yKa3aHbl B paznene «Paktopsl pucka» u «lIpumeuanue no mnosoxmy
MPOTHO30B, COJepKAIMUXCsa B 3TOM AokyMeHTe» B Dopme 20-F. DTtu dakropsl Morytr OBITH
IIPUYMHOM CYHIECTBEHHOI'O PACXOXACHUS pealbHBIX PE3YyJIbTaTOB M HAIIUX IPEINOJI0KEHUN U
MIPOTHO30B B OTHOILIEHUU MPEACTOSIIUX COOBITHI, BKIIIOYasi, MIOMUMO IPOYEro, JOCTHKEHUE
MPEIOIaraBIIerocsi YpOBHS pPEHTAa0CIbHOCTH, pocTa, 3arpaT M 3((HEKTHBHOCTH HAIINX
MOCIEAHNX MPUOOpETEeHUl, BO3AEHCTBUE KOHKYPEHTHOTO II€HOOOpa3oBaHMs, BO3MOXHOCTH
MONyYeHUsT HEOOXOIMMBIX PETYISATOPHBIX pa3pelieHHid U TOATBEPKACHUH, COCTOSIHHUE
POCCHUICKON KOHOMHKH, MOJIUTUYECKYIO U 3aKOHOJATENbHYIO Cpely, U3MEHUYUBOCTh (DOHIOBBIX
PBIHKOB WJIM CTOMMOCTH Hammumx akuuil wim AJIP, ynpasienne (prHaHCOBBIM PUCKOM M BIMSHUE
o0u1ero noioxeHus OuzHeca U rio0anbHbIE SKOHOMHUYECKHUE YCIOBUSI.



IIpunoxenns k Ilpecc-pesan3y o pesyabtarax 3a 2010 roa
IIpuioxenune A

Ilokazamenu, ne agraowuecs guuancosvimu seaudunamu US GAAP. Hacrosmmii npecc-penu3
BKJIFOYaeT (PMHAHCOBYIO HMH(OPMAIUIO, IOATOTOBICHHYIO B COOTBETCTBHHM C TNPUHIMIIAMH,
npunateivu B CIHA, mmun US GAAP, a Ttaxke wHbIE (UHAHCOBBIC BEIMYHMHBI, KOTOPHIC
yrnomuHatoTcesl Kak He oTHocsmuecs K US GAAP. [okazatenu, He sBistomuecs: (PUHAHCOBBIMU
BenmnuuHamMu  US  GAAP f10mkHBI paccMaTpuBaTbCsl B JONOJHEHHME K IOKA3aTeNsM,
IIOArOTOBJIEHHBIM 10 cTanaapTaMm GAAP-oTueTHOCTH, a HE KaK aJIbTepHATUBA UM.

CkoppextupoBannblii nokazarens EBITDA mpencrasnser coboii moxox no Bbiuera M3Hoca,
ucTolLIeHUs U amopTu3anuu, KypcoBbix pasuui, YObITKa (IpUOBLIN) OT MEPEOLIEHKU YCIOBHBIX
00513aTENBCTB O CIIPABEUIMBOIM CTOMMOCTH, Pacxo0B 1o npouenTam, Jl0X00B 10 MPOLIEHTaM,
VYobiTKa (MPUOBUTH) OT BBIOBITHS BHEOOOPOTHBIX aKTHBOB, Umcroit mpuObuin (yOBITKA),
MPUXOMSILIEHCS Ha HEKOHTPOJIbHBIE JOJM Yy4yacTHsl M Hajora Ha npuObuib. Mapxka 1o
ckoppekTupoBanHoMy mnokaszatento EBITDA omnpenensercss kak IpoLEHT CKOPPEKTHPOBAHHOIO
nokazarenst EBITDA ot namero uucroro noxona. Mcnonabs3yemslii HaMu CKOPPEKTUPOBAHHBIN
nokazatenb EBITDA wmoxer He coBmagare ¢ nokaszarensimu EBITDA, wucnons3yeMbiMu
JPYTMMU KOMITAaHUSIMU; OH HE SIBJISIETCA [TOKa3aTesieM, UCIIOIb3YEMbIM B paMKax OOLIECHPUHATHIX
npuHOunoB Oyxrantepckoro yudeta CIIIA, u gomkeH paccMaTpuBaThcs B JIOTMOJIHEHHE K
nHpOpMaINH, COAepKAIIEICS B HAIlIEM KOHCOJIMIUPOBAHHOM OTYETE O MPUOBUIAX U yOBITKAX, a
HE BMeCTO Hee. MBI cunTaeM, 4TO CKOppeKTHpoBaHHbIN noka3areinb EBITDA naer monesnyro
nHGOpPMALMIO JUIS HWHBECTOPOB, TIOCKOJIBKY SIBJSIETCS TOKas3aTeleM YCTOHYHMBOCTH U
3¢ (}HEeKTUBHOCTH Halllel NpeANnpUHUMATENBCKON AEATeIbHOCTH, BKJIIOYasl Hally CIHOCOOHOCTH
(¢buHAHCHPOBATh JAUCKPEIIMOHHBIE PACXO/bI, TAKHE KaK PacXoJbl HAa KalMUTAJIbHBIC BIOXKCHUS,
MpHOOpeTeHUs ¥ MPOYHEe WHBECTUIMHU, a TaKKe IMOKa3zaTeleM Halleld CIocOOHOCTH Oparh U
Ioramark Joaru. XOoTs pacxojbl Ha BBIUIATY MPOIEHTOB, U3HOC M aMOPTH3ALMs CUUTAKOTCS
OTIEpPAIIMOHHBIMH H3JEpKKaMU B paMKax OOIIETPUHATHIX MPHUHIIMIIOB OYXTaJdTepCKOro y4era,
3TH PACXOJbl MPEICTABISIOT CO0O0I, B OCHOBHOM, HEJCHEXKHBIE OTHECEHHS 3aTpaT TEKYIIEro
Meproja, CBA3AHHBIX C JOJITOCPOYHBIMH AKTHBAMH, MPUOOPETEHHBIMH WM CO3JaHHBIMU B
npeasiaymue mnepuonabl. Ham pacuer ckoppektupoBanHoro mokasarens EBITDA oObraHO
HCIIONB3YETCS KaK OJJTHO U3 OCHOBAHUH Il UHBECTOPOB, AaHAJIMTUKOB U KPEIUTHO-PEUTHUHTOBBIX
areHTCTB JUIs OLEHKM M CpaBHEHUS HMHU MEpPUOAMYECKOM U Oyayuieil omneparroHHOM
3¢ (HEeKTUBHOCTH U CTOMMOCTH KOMIIAHHHA METaJUTypru4eckoid U TOpHOAOOBIBAIOIIEH OTpaciu.
CxoppektupoBanHbiii  mokazarenb EBITDA  Moxker ObITh  COMIACOBaH € HalIUM
KOHCOJIUUPOBAHHBIM OTYETOM O MPUOBUIAX U YOBITKAX CIEIYIOIUM 00pa3oMm:

ThIC. 1011 CIIHA 2010 r. 2009 r.
Yucrast nprObLIBH (YOBITOK) 657 213 73741
Jlo6aBUTE:

N3HOoC, HCTOIIEHNE U aMOPTU3aLUs 474 580 406 675
KypcoBas pa3znuna 14 544 174 336
YOBITOK (MPUOBLTH) OT MEPEOIIEHKU 1630 (494 238)

YCIIOBHBIX 00513aTEJILCTB MO
CHpaBeﬂHHBOﬁ CTOMMOCTH

Pacxonpl o mporeHTam 558 397 498 986
J10XO/TbI 110 MPOIIEHTaM (17 167) (21 445)
VYOBITOK (MPUOBLIL) OT BHIOBITHS 14 832 27 103

BHEOOOPOTHBIX AKTUBOB




EBITDA

Yucrast nprObLIb, MPUXOIAIIASACS HA 34761 2590
HEKOHTPOJIbHBIE T0JIN Y4acTUs

Hasor Ha npuObuih 276 656 18 893
CKOppEeKTUPOBAHHBII [TOKA3ATENb 2 015 446 686 641

CkoppexrupoBanHsblii nokazarens EBITDA mapixka MokeT ObITh paccunTaHa Kak MPOLEHT K

BBIPYUKE CIEAYIOIUM 00pa3oMm:

EBITDA, mapxxa

ThIC. 1011 CLITA 2010 r. 2009 r.
Uucras BhIpydKa 9 746 037 5754 146
CKOppeKTHPOBAaHHBIN TTOKA3aTEIh

EBITDA 2 015 446 686 641
CKOppeKTHPOBAaHHBIN TIOKA3aTEIh 20.68% 11.93%




KoHncosmanpoBaHHble HajaaHChl
(B ToIC. Moy CHIA, 3a UCKITIOYEHUEM JaHHBIX 11O aKITHsIM)

AKTHUBBI

JIeHEe)XHBIE CPEACTBA U X HKBUBATICHTHI

Jleburopckas 3a/10JDKEHHOCTD, 32 BBIYETOM pe3epBa o
COMHUTEIBHOH 3a10JKEHHOCTH B cymMMe 52 785 Teic.momn. CIIHA B
2010 r. u 66 764 ThICc.HOMA.CIHA B 2009 T.

3an0mkeHHOCTh adGUINPOBaHHBIX CTOPOH
ToBapHO-MaTepHaIbHBIE 3a11aChl

OTJ0XKeHHBIH HAJIOT Ha NPUOBLIH

Kpartkocpounsie nHBECTHIINH B a(PUIMPOBAHHBIE CTOPOHBI
ABaHCHI TIOCTaBITUKOB U TIPOYNE 00OPOTHBIC aKTHBHI
Hroro 000pOTHBIE aKTHBEI

JonrocpoyHslie HHBECTUIMH B a(HHIMPOBAHHBIE CTOPOHBI
IIpoune nonrocpouHsle HHBECTUIIMU

OcHOBHBIE CPEJICTBA, HETTO

JlutieH3un Ha 1OOBITY MOJIE3HBIX HCKOMAEMBIX, HETTO
[Ipoune BHEOOOPOTHBIE aKTHBEI

OTII0’)KeHHBII HAIOT Ha MPHOBLTH

TI'ynBun

Hroro akTuBbI

OBS3ATEJBCTBA U KAIIUTAJIL

KpatkocpouHsle KpequThl U 3aiiMBbl U TEKyIast 4acTh

JIOJITOCPOYHOM 33J0JIKEHHOCTH

Kpeautopckas 3a7105KEHHOCTh M HAUMCIIEHHBIE PACXOIbI:
3a10/KeHHOCTH 110 pacyeTaM C IMOCTABIIMKAMU TOBAPOB M YCIYT

ABaHCHI TIOJTyYEHHBIE

HauucneHHble pacxo/ibl ¥ IPOYUE KPATKOCPOUHbIE
00s13aTeNnbCTBA

Harnoru u conpanbHble OTYUCIICHUS K yIUIaTe

Hauucnenust mo HeoTpaXEHHOMY HAJIOTy Ha MPUOBLIb
3an0mKeHHOCTh Tiepe]] ad GHINPOBAHHBIMU CTOPOHAMH
O06s13aTenbeTBa MO BHIOBITHIO AKTUBOB, TEKYIIAS 4acTh
OTJ10’keHHBII HANOT Ha NMPHOBLIL
Ilencnonnslie O6$[33,TCJ'II)CTB&, TEKYyIlas 4acThb
JvBuaeHap! K ymiare
O06s13aTenbpeTBa IO TOroBOpaM (PMHAHCOBOM apeH Ibl, TeKyIas
4acTh
HToro kparkocpouHbie 00s3aTeNbCTBA

Jonrocpounas 3af0/KEHHOCTD, 33 BBIYETOM TEKYIIEH 4acTH
O0s13aTenbeTBA 10 BBIOBITHIO aKTUBOB, 38 BBIYETOM TEKyLIeH 4acTu
[leHcnoHHBIE 00513aTENBCTBA, 32 BEIYETOM TEKYIIEH 4acTh
OT10XKeHHBIH HAJIOT Ha NPUOBLIH

O0s3aTeNnbCTBA MO TOTOBOpaM (DMHAHCOBOMW apeH/IbI, 32 BEIYETOM
TeKyllel YacTh

[Ipoune gonrocpouHsie 00S3aTENBCTBA

KAIIUTAJI

OO6pIkHOBEHHBIE akK (HoMuHAI 10 py0.; pa3penieHo K BRIIYCKY
497 969 086 axumii, BBITYIIEHO W HAXOAUTCS B 0OpaIIeHUH
416 270 745 axuuii Ha 31 nexadps 2010 u 2009 rr.)

Ha 31 nexa0ps

Ha 31 gexadps

2010 2009
340 800 414 696
529 107 348 323
682 342 105 076
1 866 626 1035 786
34 480 21812
- 5855
737 651 551735
4191 006 2 483 283
8 764 86 144
14 624 23 563
5413 086 4 471 375
4971728 5133105
178 471 67 294
9 564 24173
988 785 894 374
15776 028 13183311
2077809 1923049
647 033 473 903
243 069 156 126
264 746 170 056
244782 169 695
4 266 17172
96 694 13 500
7004 5772
28 276 18 550
34 596 31717
1639 4919
49 665 35 965
3699 579 3020424
5 240 620 4 074 458
49 216 53923
153 472 152 272
1516 422 1453 480
130 367 58 694
35341 39371
133 507 133 507



[IpuBunernposanusie akimu (HomuHan 10 py0.: paspemeHo K
BeIycky 138 756 915 axuuii, BEITYIIEHO U HAXOAUTCS B

oOpamenun 83 254 149 akuuii Ha 31 nexadps 2010 u 2009 rr.) 25314 25314
JIOTIOTHUTEIBHBIN OTIAYCHHBIN KamuTall 862 126 874 327
HakormieHHbIi Mpo4nii COBOKYMHBIH YOBITOK (200 983) (172 400)
Hepacnipenenennas npuObuIb 3 822 861 3188973
Kanuran, npunagiexammii akuuonepam OAO Meue 4 642 825 4049 721
HekoHTposbHbIE NOAH y4acTHSA 308 186 280 968
HToro xanmuran 4951 011 4 330 689

HToro 006s13aTeIbCTBA M KATUTAJ 15776 028 13183 311




KoncomuanpoBaHHbIe 0TYETHI 0 TPUOBLISAX H 0 COBOKYITHOM
noxoje (yobITke)

(B TBIC. MO, CITA)

Bripyuka, HeTTO (B T.4. IO pacderam ¢ aQQIINpOBaHHBIMA
ctopoHamu B cymme 686 172 teic. momn. CIIA u 107 104 ToIC.
noit. CIIA 3a 2010 u 2009 rT., COOTBETCTBEHHO)
CebecTonMOCTh peann30BaHHOHN MPOAYKIUH (B T.U. TIO0 pacyeTaM C
ap¢uIMpoBaHHBEIME CTOpOHaMu B cymme 1 225 802 ToIc. jom.
CHIA u 123 443 TteIc.mon. CIIA 3a 2010 1 2009 rr.,
COOTBETCTBEHHO)

Banosas npu6suTH

Kommepueckue, COBITOBBIC M ONICPAIIMOHHBIE PACXOJIBI:
Kommepueckue pacxoisl

Hasoru, kpoMe Hasora Ha puOBLIb

H3meHeHne 0053aTeNbCTB 110 BEIOBITHIO aKTHBOB

YOBITOK OT CIUCAHUSI OCHOBHBIX CPE/ICTB

V3meHeHme pe3epBa M0 COMHHUTENBHOM 3a0KEHHOCTH
OO61exo3siicTBeHHBIE, aIMUHUCTPATUBHbIE U IPOYHE
OTepaIMOHHBIE PACXOJIBI

Htoro xommepueckne, CObITOBBIC M OIICPAIMOHHBIE PACXOJIBI:
OmneparoHHast MpUOBLTH

[Ipoure goxons! u (pacxosl):

[TpuOBLIE OT UHBECTHUIIHI B aKI[HH [0 METOAY IOJICBOTO y4acTUs
Jloxonpl o poLeHTaM

Pacxoppel 1o npoueHTam

OTpHuIlaTeIbHbIC KYPCOBBIC PA3HHIIBI

[Ipouwne (pacxor) TOXOIBI, HETTO

Hroro mpoune 10oX0b!I U (pacXoabl), HETTO

ITpu6sLns 10 HajoTra Ha NPHOBLIL

Pacxozpl 1o Hasory Ha PHOBLIL

Yucras npudbLIbL

MI/IHyCZ qyucrasa HpI/I6I)IIIB, npuxoadamasicsa Ha HEKOHTPOJIbHBIC 10N
Y4acTHS

Yucras npuodbLIb, NpUHaLIekaman akuuonepam OAO Meyen
MuHyc: TUBHICH/BI TI0 IPUBUIICTUPOBAHHBIM aKIMsIM

Yucras npudbLIb (YOBITOK), IPUXOASAIIUICA HA Aep:KaTesei
00bIKHOBEeHHBIX akuii OAO Meyen

Yucras npudbLIb

KoppekTupoBku o nepecdery BamroT

M3MeHeHne NeHCHOHHBIX 00513aTEIbCTB

KoppekTrpoBka ieHHBIX Oymar, IMEIOIIUXCS B HATWIHHA JJIS
IPOAaXKH

CoBokynHblii 10X07 (YOBITOK)

CoBOKYITHBIH (10X0/) YOBITOK, NPUXO/SIIMICS HA HEKOHTPOJIbHBIE
JIONN y4acTHs

CoBokynHblIii 10X07 (YOBITOK), MPUXOASIIIMIicA HA aKIIHOHEPOB
OAO Meuean

3a 12 MecsineB, 3aKaHYNBAIOIIHXCHA

31 nexadps,

2010 2009
9746 036 5754 146
(6 149 310) (3 960 693)
3596 726 1793 453
(1 435 283) (1 062 810)
(110 759) (105 203)
(6 545) (7 398)

(10 776) (20 940)
11933 38019
(513 089) (389 477)
(2 064 519) (1 547 809)
1532 207 245 644
1184 1200

17 167 21 445
(558 397) (498 986)
(14 544) (174 336)

(8 987) 500 257
(563 577) (150 420)
968 630 95224
(276 656) (18 893)
691 974 76 331
(34 761) (2 590)
657 213 73741

(8 780) (134 498)

648 433 (60 757)
691 974 76 331
(26 218) (325 353)

(9 466) (10 155)
4838 (5 178)

661 128 (264 355)
(32 498) 6 759
628 630 (257 596)




KoHcosmanpoBaHHbIe 0TYETHI O JBHKEHHUH JIEHEIKHBIX CPEJICTB
(6 moic. oonn. CILLIA)

JIBM:KeHUE JeHe:KHBIX CPEICTB M0 ONePanHOHHOM
AesITeJIbHOCTH

Yucrast npuoObLUIh, IpUHAAISKamas akiponepam OAO Meven
Yucrast mpuObLUIh, NPUXOSIIAsICs HA HEKOHTPOJIBHBIE I0JTH
yuacTust

Yucrast npuObLIb

KoppekTHpoBky Juls NPUBECHUS YUCTON NPUOBUTH K YHCTOMY
HOCTYIUICHUIO ICHE)KHBIX CPEJICTB I10 ONIEPAIlMOHHON

e TeIbHOCTH:

M3HOC OCHOBHBIX CpEICTB

Hcromenne MUHEpaJIbHBIX PE3EPBOB

OTpHLaTenbHble KypCOBBIC Pa3HUILIBI

OTI10’)KeHHBII HAIOT Ha MPHOBLIH

V3MeHeHue pe3epBa 10 COMHUTEIIBHON 3aJ0JDKEHHOCTH
V3meHeHue pe3epBa [0 TOBAPHO-MaTepPHAIbHBIM 3amacam
M3meHeHue 0053aTeIbCTB MO BHIOBITHIO aKTHBOB M IPOYHE
YOBITOK OT CIUCAHUSI OCHOBHBIX CPE/ICTB

Pe3ysnbprar OT MHBECTUIIMI B aKI[MHU 110 METO/Y AOJIEBOTO Y4acTHUs
[IporneHTH B HEIEHEKHOM (POpME TI0 TOITOCPOUHBIM HATOTOBBIM U
MIEHCUOHHBIM 00513aTeJIbCTBAM

YOBITOK OT peann3aiuil OCHOBHBIX CPEICTB

YObITOK (IPHOBLTE) OT peaTn3anuy HHBECTHIINN

[IpuOBLIF OT BEITIONHEHHS 00S3aTENBCTB 110 BHIOBITHIO aKTHBOB
[IpuOBLIE OT KPEAUTOPCKON 3aTOIDKCHHOCTH C HUCTEKIIIUM CPOKOM
HCKOBOH TaBHOCTH

[IpuOsLIH OT MpomIeHus mTpadoB U IMEHEH

AMopTH3anys pacxoI0B 110 OpPraHU3alUH CHHINIHPOBAHHOTO
KpenuTa

YObITOK (TIPHOBLTE) OT MIEPEOLIEHKH YCIOBHBIX 0053aTEIBECTB 110
CIIpaBEJIJIMBOM CTOMMOCTH

[IpuOBLIE OT COKpaIIEHUS 00SI3aTENBCTB IO ICHCHOHHBIM TIIaHAM
[IpuOBLIE OT CAETOK IO MPHOOPETEHUIO KOMITAaHHA

[lepeornieHKka MHBECTUIIHIA B aKITUH [0 METOAY JIOJICBOTO y4acTHUS
3aTpaThl Ha IEHCUOHHOE 00CTYKUBAHUE, AMOPTU3AIIHSI CTOUMOCTH
MPOLUIBIX YCIYT U aKkTyapHas (IIpHObLIb) YOBITOK, TPOYUE PACKOJIbI
Urctoe n3MEHEHHE 10 U3MEHEHUN B 000POTHOM KaIluTaie
Vi3MeHeHHe B CTaThsIX 0OOPOTHOIO KAMKUTANA 33 BBIYETOM BIMSHUS
OpUOOpETEHHs] HOBBIX JIOUEPHHUX MPEAPUITHHA:

Jleburopckast 3a1075KEHHOCTD

ToBapHO-MaTepHaIbHBIE 3aI1aChI

3a10JDKEHHOCTH 0 pacyeTaM C IMOCTABIIMKAMHU TOBAPOB H YCIYT
ABaHCHI IOJTy4YEeHHbIE

HauwncneHHbIe HAJIOTH U IPOYUE 00S3aTEIbCTBA

Pacyetsl ¢ aQGrmipoBaHHBIMU CTOPOHAMU

Joxomps! OyIynix IepruoaoB U 3aTpaThl Ha TOBAphl B yTH, HETTO
ITpoune 060pOTHBIE AKTHBBI

[IpemomnaTel B HETOCYAaPCTBEHHBIN IIEHCHOHHBIN (QOH
Hauncnenus mo HeoTpakeHHOMY HAJIOTy Ha MPHOBIIH

Uucroe (MCIONIb30BaHNE) TIOCTYIUICHUE IEHEKHBIX CPEICTB 1O
ONEPaIMOHHON JeATEeTbHOCTH

JIBUH:KeHMe IeHEeKHBIX CPeICTB M0 HHBECTUIIMOHHOM
JAeSITeJIbHOCTH

MuBectuniny B HBL 3a BeIueTOM MpHOOPETEHHBIX JEHEKHBIX
CpencTB

MuBectuniny B komnanuu BCG 3a BEIYETOM MPUOOPETEHHBIX
JIEHEKHBIX CPEJICTB

HMuBectunm B komnanuu TPP Rousse 3a BeraeTom

3a roa mo 31 nexadps,

2010 2009
657 213 73741
34761 2590
691974 $ 76 331
329 959 321117
144 621 85 558
14544 174336
75 395 (31 665)
(10 567) (38 019)
(20 225) (186 263)
6 545 7398
10776 20 940
(1 184) (1 200)
14 409 15 954
1016 2789
2589 (155)
(10 967) (9 595)
(5 523) (2571)
- (1241)
41970 42 561
1630 (494 238)
(13 910) (37 717)
(7 515) -
2 044 -
6 946 7032
1274527 (48 648)
(148 199) 97 272
(761 717) 481 307
43 869 (100 069)
86 047 30516
142 757 38 450
(506 676) (77 380)
437 10 548
(260 529) 131273
(4 922) 7545
(12 965) (9 145)
(147 371) 561 669
- (8 387)
4908

aowﬁ



NpUOOPETECHHBIX JCHEKHBIX CPEACTB

Musectunnu B SC Donau Commodities SRL u Laminorul 3a
BBIYETOM MPUOOPETCHHBIX ICHEKHBIX CPEICTB

WuBectunnu B Ramateks 3a BeaeTOM MPHOOPETEHHBIX JCHEKHBIX
CPEICTB

IIprobpeTeHue MpoYNx HHBECTHIIUH 32 BEIUCTOM MPUOOPETCHHBIX
JICHE)KHBIX CPEJICTB

Ilepenaua IEHEKHBIX CPENICTB B JOBEPUTEILHOEC YIIPABICHHE
IMocTymneHus no J0roBopaM JOBEPHUTEIEHOTO YIIPABICHUS
IocTymeHus 0T NPOIaXKH UHBECTUIUI B adMIIMPOBAHHBIC
CTOPOHBI

[MocTymieHus oT peanu3anuy NEHHBIX OyMmar

KpaTkocpouHbIe KpeIUTHI BRIIAHHBIC U TPOYKE UBECTUIHH
[oraneHue KPaTKOCPOUHBIX KPEAUTOB BBITAHHBIX

IMocTymeHus OT peain3anuyu OCHOBHBIX CPEICTB

[IprobpeTenne MUHEPAIBHBIX JTUIICH3UN

[IproOpeTeHe OCHOBHBIX CPENICTB

Yucroe UCTONb30BaHKE ICHEKHBIX CPEACTB 110 HHBECTHIIUOHHOM
JIEATENBHOCTH

JIBHKEeHH e IeHEeKHBIX CPEACTB N0 (PMHAHCOBOMH AeATEJBbHOCTH
IlocTyruieHus OT KPaTKOCPOYHBIX KPEIUTOB U 3aliMOB

Iloramenue KpaTKOCPOYHBIX KPEAUTOB U 3aliMOB

JIuBUICHIbI BBIIIIIAYEHHBIE

Ioctynnenus no OArocpo4HON 3aJOKEHHOCTH

Ioramenune 1OArocpOYHON 3a10KEHHOCTH

[IproOpereHre HEKOHTPOIBHBIX 0K B JOYEPHUX MPEIIPUITHIX
Brimnara 00s13aTenbCTB 10 (GPUHAHCOBOMY JIN3UHTY

Yucroe NOoCTyMIICHUE AEHEKHBIX CPEJICTB MO (PHMHAHCOBOH
JESTEIbHOCTH

Briusiaue usMeHeHuii 0OMEHHOTO KypcCa Ha ACHCKHBIC CPCJACTBA U
X 3KBUBAJICHTBI

Yucroe (YMeHblIEeHHE) YBeJINYEHHE IEHEKHbIX CPEJACTB U UX
IKBHBAJIEHTOB

JIGHE)KHLIe CpCACTBA U UX SDKBUBAJICHTHI HA HA4YAJIO IEpHUOJIa
JIGHE)KHLIe CpCACTBA U UX DKBUBAJICHTHI HA KOHEI IEPHUOJIa

17

(11 040) -

(2 640) -

(5 621) (8 022)

- (45 592)

7126 38720
2834 2343
9346 6913

(275 811) (137 276)
207 132 46 803
9768 2 403

- (2 299)

(990 100) (610 445)
(1119 203) (709 931)
4529 461 1412 000
(5 682 814) (3704 128)
(23 325) (208 066)
3651911 3022998
(1191 909) (99 225)
(17 481) (14 631)
(55 718) (33 514)
1210125 375 434
(17 447) (67 315)
(73 896) 159 857
414 696 254 839
340 800 414 696




